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The Political Economist. 


THE MERCANTILE DIFFICULTIES OF THE 
AMERICAN CIVIL WAR. 


Ir is very important that thinking men of business should 
comprehend the exact difficulties to which our commerce 
with America is exposed at the present juncture. But 
many practised men of business do not find it very easy 
to understand them. There seems to be a puzzle in the 
subject, and not unnaturally, for its precise state is the 
result of very ancient. controversies, and is hardly intel- 
ligible without a reference to very ancient doctrines. 

There are in the nature of things two questions which in- 
evitably arise out of every naval war. First, What is to be 
done with neutral goods.on board the ships of belligerents and 
enemies? Secondly, What is to be done with enemies’. goods 
on-board the ships of neutral nations? And with respect to 
these there are two old jurisprudential theories, and a third 
modern theory, less logical perhaps than either of them, 
but more favourable than either to the interests of commerce, 
and therefore more beneficial than either to the increase of 
civilisation and the progress of mankind. 

The first of these old theories is the rigid English theory. 
We looked under our old law, and irrespective of what was 
agreed on quite recently at Paris, exclusively to the owner- 
va or property in all goods-and merehandise. Whatever 

nged to the nation with-which we were at war we took 
wherever we could'find it; and whatever did:not belong to 
our enemies we did not take, wherever it might be. Accord- 
ingly, when we found enemies’ goods on board neutral 
Vessels we took them undeviatingly and upon principle: 
when, on the other hand, we found the property of neutrals 
on-board an enemy's: ship, we uniformly restored it to its 
true owners, though we'took the ship as lawfal prize. 

The second of the old theories is the continental theory, 
which has been advocated by many able jurists, and which has 

avery great part in history, Upon this theory the 

lag ofthe vessel is an undeniable and irresistible presump- 

tion of’ the ownership of: the goods it is carrying as cargo. 
Yoware not at liberty to inquire into the facts; whatever is 
indicated by the selected presumption, that you are to 
assume, Whatever: goods you find on board a ship bond fide 
entitled’ to carry a neutral flag, those goods are, by an 
infallible presumption, the property of neutrals. On the 
other hand, whatever goods you find on board an enemy’s 








ship, these are, in like manner, to be incontrovertibly 
regarded as enemies’ goods. 

It will strike any one who reads these two series of ‘pre- 
cisely conflicting statements, that neither of them are the 
international rules which the interests of commerce at all 
times demand, and which in later ages, when the world. is 
complicated, and when war is always either impending or 
actual, those interests imperatively require. For the good 
of commerce it is desirable that the greatest possible facility 
should be given to trading operations at all times, by all 
persons, and under all circumstances. Accordingly, it would 
be desirable that cargoes should be free wherever they should be 
found ; that, in conformity with the old English theory which 
looks to faets only, neutral goods should never be touched on 
board enemies’ ships; that, in conformity with the continental 
theory which regards only an artificial presumption, all 
goods whatever should be unmolested and free that are 
found on board a ship that is truly and really neutral, 
This is the principle recognised by the Congress of Paris. 
Aecording to the declarations we quoted last week :— 

‘2. The neutral flag covers enemies’ goods, with the ex- 
“ ception of contraband of war. 

“3. Neutral goods, with the exception of contraband of 
‘“‘ war, are not liable to capture under the enemy’s flag.” 

As we, in the interests of commerce, have on former occa- 
sions urged, it is most desirable that these rules should be 
carried farther, and that trading ships should not be inter- 
fered with, exceptional cases being disregarded, even when 
belonging to actual belligerents. But we need not compli- 
cate an intricate topic just now with any speculative sug- 
gestions. As a fact, the rule laid down by the Congress of 
Paris was, so to speak, a compilation from the two opposed 
codes of naval war which divided the European world; from 
the one it selected the doctrine “that free ships make free 
goods,” and from the other the doctrine that only enemies’ 
goods are to be seized on board any vessel of any country. 

As is well known, however, the American Government 
never recognised the decisions of the Congress of Paris: it 
was invited to accede to those decisions, but it did not. The 
present American law is, therefore, exactly what our own 
old law was before the Congress of Paris; it exactly em 
bodies what we have called the rigid English theory. Its 
terms are concisely laid down by perhaps its greatest 
authority :—“ The two distinct propositions that enemy’s 
“ goods found on board a neutral ship may be lawfully 
‘¢ seized as prize of war, and that the goods of a neutral 
“found on board of an enemy’s vessel were to be restored, 
“have been explicitly incorporated into the jurisprudence 
‘‘ of the United States, and declared by the Supreme Court 
‘¢ to be founded in the law of nations.” 

What, then, is the consequence of the present state of the 
American law? It is this:—That English cargoes will be 
free on board any ship whatever ; but that English ships will 
be searched by vessels of war and by privateers for Ameri- 
can cargoes, without check, without control, and without 
appeal. ' 

Moreover, as we last week pointed out, the Americans 
have exempted other nations from the necessity of this 


search. The ships of several other countries (cases of 


blockade exceptell) will be able to carry goods. from New 
Orleans to Liverpool without fear of molestation and under, the 


cover of express compacts, though English ships will be, 
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stopped, examined, and not improbably (considering what 
sort of persons are likely to fit out many of the privateers) 
maltreated and robbed, while going side by side to the same 
destination. 

As we showed on the occasion just referred to, such an 
anomaly must not continue. English ships must at once be 
placed on an even footing with the ships of the most favoured 
nation. According to the most recent, though we 
as yet fear uncertain intelligence, the Confederate States 
are willing to recognise the rule that “free ships make 
“free goods,” and as their old jurisprudence recognises 
that the goods of neutrals are never to be seized, this 
(if it should be hereafter confirmed) is all which it is 
most important to us to ask from them. They will still, it 
is true, be continuing the barbarous and degrading practice 
of privateering, which all Europe has renounced and which 
the entire morality of civilisation forbids; but we shall not 
| suffer from it much. The declaration just made, if it only 
have been made, will sufficiently protect us. But as re- 
spects the North—the United States—we are still in a most 
unsatisfactory position; our ships may still be stopped, 
searched, and scrutinised by any ship of war of theirs or 
any privateer which they may authorise. 

Such is the general law as respects commerce with America. 
But there is also a special branch of the subject which will 
practically be important—the law of blockade. The reason 
upon which this Jaw is rested by jurists and was founded in 
fact, is very diff rent from the reasons we have just been con- 
sidering. We have been hitherto concerned with the conditions 
under which commerce may be carried on Curing a war with 
one of the belligerents; we have now to consider the case 
when no commerce is permitted at all. A siege is one of the 
oldest incidents of warfare, and entails of necessity peculiar 
consequences. 

In a siege—and what is called a blockade is only a siege 
by sea—it is a principal object to distress the besieged by 
cutting off their trading connections with the external world. 
It is advisable, as far as possible, to prevent their obtaining 
subsistence by a commerce of import, and to prevent their 
earning a livelihood by a commerce of export. Neither the 
belligerent nor the neutral is to be permitted to carry on any 
trade by sea with the blockaded place. 

To a valid blockade two conditions are necessary :—First, 
that there should be an efficient blockading force. Attempts 
have at various times been made by various nations to throw 
whole countries under a commercial interdict by decree. 
Notice has been given that the whole coast is not to be ap- 
proached by the ships of neutral countries. But such deerees 
are contrary to the accepted law of nations and to common 
sense. There is no real siege, the ordinary trade of the 
Coast in its own vessels is going on as usual, and it is pure 
commercial evil for commercial evil’s sake to ruin the com- 
merce carried on in the ships of neutrals. The legitimate 
object of a blockade is to distress the enemy by cutting off 
the entire trading communication, and less than this is of no 
use in a military sense at all. 

And, secondly, a blockade must not only exist in fact 
and reality, and uot on paper only, but it must be made 
known to those whose commerce is to be interdicted. The 
most common and proper way of effecting such an object 
is an authentic communication to the Executive Govern- 
ments of neutral countries. But such a notification is not 
absolutely necesssary. If the captain of the ship can be 
proved in matter of fact to know of the existence of the 
blockade, the vessel is not permitted to escape the ordinary 
penalties through any formal deficiencies in the technical 
communication. 

The penalty of a breach of blockade is the simple confisca- 
tion of ship, and, in most cases, of the cargo. If, therefore, 
the cotton ports of the Southern States of America are 
blockaded by the Northern States, we trade with them at our 
peril. Neutral ships which are shut up in the blockaded 
port at the beginning of the blockade may indeed, by the 

courtesy of nations, be permitted to come out. But there is 
no other exception. If the avowed intention of the Northern 
President should be strictly carried out, no ship, of what- 
ever nation, will be able to bring a bale of cetton from New 
Orleans, Charleston, or Savannah. 
j; Itis deeply to be wished that it may be only merchants 
and men of business who need think of these considerations. 
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But it is very possible that they may exact the attention 
before long of the whole nation. A squabble at sea is the 


most likely cause of war to a maritime nation; and the pre- |} 


sent juncture is unfortunately very likely to be prolife 
in such squabb'es. We have to do with the privateers of 


the South—the worst privateers, probably, that the world |} 


has ever seen ; we have to do with the ships, perhaps with 
the privateers also, of the North—in the days of their prog. 
perity the most punctilious, overbearing, and contentions 
Government which the world has ever seen, and uow, in the 
bitterness of adversity and the false shame of humiliated |} 
pride, perhaps likely to be more overbearing and contentious 
than ever. 


THE VICISSITUDES OF FINANCIAL OPPOSITION, || 


Ir is believed that the Opposition intend to raise a further 
discussion on the expediency of repealing the paper duty, 
but it is not easy to see how a consistent case can be made 
out for such a policy. At the outset of the discussion, Mr 
Disraeli had the choice of two distinct lines of opposition, 
He could either deny the reality of the surplus, or propose 
a different mode of dealing with the surplus ; but he could 
not in reasonable logic do both. If there is no surplus, itis 
idle to discuss the different modes of dealing with it. If you 
propose a reduction of duty different from that proposed 
by the Government, you admit for good and for evil that 
you have at your disposal sufficient money to remit that || 
duty. No more evident dilemma of the schools was ever || 
more apparent than this. 

But Mr Disraeli, whose warmest admirers do not reckon 
among his conspicuous merits a very far-sighted consistency, 
has not perceived what would be called in France the “ logic 

| “of the situation,” or if he did perceive it, he has chosen 
for some purpose which he knows to disregard it. He 
admitted the reality of the surplus in the most express 
| and confident terms, to the evident wonder and sur- 
| prise of very many of his own supporters: he even went || 
| farther, he voted for Mr Horsfall’s amendment, which 
{would have entailed a greater loss of revenue than 
the proposal of Mr Gladstone. And we cannot comprehend, 
aod we think it will puzzle the thinking part even of his 
own supporters to comprehend, how, after this admission, he 
can change his argumentative tactics, and deny the existence 
of this excess of revenue which he only a few weeks since pro- 
posed to appropriate. 

Our own opinion upon Mr Gladstone’s Budget we have 
given formerly at great length; and we have seen no reason 
to change or modify it. But we think there should be a decent | 
consistency in the tactics of a financial opposition, and that 
essentially opposite lives of argument should not be urged 
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upon exactly the same question, without the least change in |} 


any of the critical and essential circumstances. 


CIVIL WAR: THE PRICE AND THE PROFIT. 


Tue Americans are just now standing in one of those critical |} 
ositions and at one of those perilous moments of a nations 


fife which determine its fate and its character during many 


future years and, possibly, many unborn generations. The |! 


ground is very narrow, and even as we write is being 
washed from beneath our feet:—the moment is very short, 
and perhaps has already passed away. On what may now 
be decided—nay, too probably on what has been already 
done—will depend vast good, or almost incalculable evil. | 
The peaceful disruption of the Union we should welcome 
most hopefully, as an almost unalloyed advantage. A civil 
war we cannot but regard as an almost unmitigated mischief. 
A breach cannot be healed by internecine hostilities ; but it 
may easily be widened into an impassable gulf. Even if 
re-junction were possible, and as desirable as the Northern 
Federalists appear to deem it,—who can hope for it through | 
the medium of war? The South can never again expect to 
dominate the North. The North cannot seriously expect to 
subjugate the South; nor, as we have often urged, would it be 
worth their while todo so. To lure the seceders back into 
the Union would be a grand, and might be a beneficent 
achievement: to force them back neither is feasible nor 
would be profitable. 

| Neither party, therefore, can subdue or re-embrace the 
other—probably by no means, certainly not by fighting: | 
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But each may inflict upon its antagonist such fearful injury 
and suffering as will leave a legacy of undying hatred to 
their children and their children’s children. The material 
mischief wrought by civil strife between the two sections of 
the Union will be as nothing to the ferocious passions which 
it will engender. The havoc it will make in their prosperity 
will be trifling in comparison with the havoc it will make in 
their morality, and their civilisation. For, observe, it will 
not be like a duel between two courteous foes, who exchange 
shots with unruffied tempers and no consequences. It will 
not even be like a pugilistic contest between two angry 
English yeomen, who shake hands before the mill and share 
3 pot of porter after it. It will be deadly, it will be 
vindictive, it will be bitter. It will partake both of the 
barbarism and the relentlessness which have shocked us 
so much in the narratives of personal encounters among 
individual Americans. It is impossible to foresee what 
extremes belligerents may not permit themselves, when re- 
ciprocal inflictions are every day inflaming tempers which 
combine Anglo-Saxon stubbornness with Indian ferocity. 
Let us look forward for a moment to the possible developments 
which such a conflict may assume—the frightful extremities 
to which, step by step in the progress of exasperation, it may 
ultimately lead. The navies of the North blockade the 
Southern ports; close, if they can, all their issues to European 
markets; shut in, and by so doing render worthless, because 
unsaleable, all those teeming products of tropical plantations 
by which planters purchase their luxuries and comforts, and 
in the growth of which they employ their slaves. The 
Southerners may dive undoubtedly under such a blockade, for 
they can grow their own sugar, cattle, tobacco, rice, and 
Indian corn. But conceive the state of mind of some millions 
of men, who have hitherto been dependent on foreign commerce 
for nearly all articles of consumption, when deprived of wine, 
of tea, of clothing, and with wheat driven up almost to a 
famine price ;—and at the same time, in order to maintain 
the conflict, taxed to an extent that only the most prosperous 
condition of trade could make endurable. Conceive the 
feelings of thousands of the population, thrown out of all 
their usual avocations, and driven by idleness and privation 
into habits of marauding, plundering, and piracy. 

Then turn to the other side of the blotted and disfigured 
picture,—the rich commerce of the North preyed upon by 
Southern privateers; the merchants of Boston and New 
York deranged in their transactions, struck at in their credit; 
their debtors and customers turned into enemies and repu- 
diators ; their wealth deeply eaten into in order to support a 
war of which they perceive more clearly day by day the 
hopelessness and the waste, while day by day their passions and 
their pride become more inveterately interested in bringing it 
toa triumphant issue—even though that triumph must Be 
inevitably barren. They will not be able to bear its con- 
tinuance ; they will not be able to swallow the humiliation 
of confessing themselves discomfited and baffled :—may they 
not at last, in their perplexity and exasperation, be tempted 
into the supreme desperation of endeavouring to excite a 
servile war, and, in their frenzied and overheated brains, 
elevate the crime of Slave-insurrection, as the Southerners 
have already elevated the crime of Slavery, into a solemn 
duty and a sacred right ? Which party would conquer in 
the strife, if it ever reached so horrible a development as 
this, we do not care even to speculate: but that such a de- 
velopment should be among its not impossible and perhaps 
not very remote contingencies, is enough of itself to make the 
most infuriated opponents pause before they strike the first 
blow. We will not enter, even fora passing moment, into 
any strategic estimate of probabilities. It would be rash, 
and almost irrelevant, to ask with which party lie the best 
chances of mastery. We content ourselves with the position 
Which even excited passion must, we think, admit to be 
irrefragable—that, to whichever side the balance may in- 
cline, the mutual mischief inflicted must be literally incaleu- 
lable; and that the completest victory which it is possible 
for the North to achieve would bring no success worth achiev- 
ing. As we have said over and over again, stripping the 
question at issue naked, it resolves itself into this :—‘ Why 
: should the Federal Government fight to prevent the Slave 
: an doing that which they will do just as certainly after 

efeat or after victory, as before the battle ?—nay, which 





“is already done, and which not the most sanguine Abo- 
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“ litionist believes can be undone?” Mr C. Clay, indeed— 
in that strange letter which he has addressed to the Times, 
and which is a very model of feeble reasoning and question- 
able taste—would fain persuade us that his constituents 
know clearly what they are about to fight for, and that they 
really propose to themselves to subjugate the seceding 
States, and believe they shali easily succeed in doing so. 
We can only say in reply that we have never met any sober 
countryman of his bold enough to avow the same project, or 
to entertain the same expectation. 


But while we look with such grief and deprecation on the 
prospect of a sanguinary and unnatural conflict between 
brethren for an undefined purpose and a barren triumph, we 
are optimists enough to contemplate the prospect of a peaceful 
separation and an amicable partition of joint possessions with 
much hope and even with positive satisfaction. We do not 
see why both parties, why Europe, why humanity at large, 
may not then be gainers by the catastrophe. The two 
Republies will be free, each in its own sense and according 
to the dictates of its own experience, to amend that consti- 
tution which the one Republic had so long felt, and sometimes 
avowed, to be full of perils and defects. They may become 
friendly rivals and competitors in the art of democratic 
statesmanship. They may strive with each other as to which 
shall first bring to perfection a system of genuine self-govern- 
ment. They may profit by each other’s errors, may grow 
rich by each other's prosperity, may grow strong by each 
other’s progress. The North, when it has shaken off the 
fetter, the complication, and the disgrace of its former con- 
nection with Slave institutions, may become single-minded, 
honest, humane, and just, in its internal as in its foreign 
policy. It need no longer have its best and truest feelings 
lacerated by the scandals of a Fugitive Slave Law, nor have its 
reputation as a lover of consistent freedom stained by the 
restrictions on liberty of speech and writing which deference 
to Southern interests and prejudices has hitherto compelled 
it to impose or to connive at. There will be nothing now to 
prevent it becoming as civilised in manners and as stainless 
in conscience as any European State. Its 20,000,000 of 
freemen, with their wonderful energy, their elastic genius, 
and their rapid multiplication, must always ensure to the 
Northern Federation a proud and powerful position among 
the great nations of the worid ;—and if, as we hinted last 
week, they can—now or ultimately, by deliberate arrange- 
ment, by direct purchase, or by gradual absorption—draw 
the boundary line so as to include free Virginia, free Mary- 
land, and free Kentucky and Missouri, they will be the 
possessors of a territory which, for extent and variety and 
richness of resources, will leave them without excuse for 
coveting any other lands. 

How will it be with the South? The Slave States also 
will be left with a noble empire and an almost boundless field. 
What they will do with their grand opportunities and their 
heavy responsibilities we will neither affect to prophesy nor 
stop to conjecture. They may no doubt misuse them griev- 
ously,—or they may profit by past experience and by newly- 
acquired security and independence, to face their own great 
domestic difficulty as wise and good men should. We are 
even much inclined to hope that the institution of Slavery 
may be mitigated, and that the Negro population may be 
better off than of late, both as to actual condition and remote 
prospects. Certainly, the change can scarcely be for the 
worse. Under the influence of irritation from the ceaseless 
reproaches of Northern Abolitionists—as to the sting of 
which there can be no question; and under the influence of 
fear as to unconstitutional interferences—for which we are 
bound to say we believe there was no ground,—the Planters 
and Slaveowners of the South have gradually goaded them- 
selves into « state almost of frenzy on all matters relating to 
THE critical question, which has at onee perverted all their 
natural good sense and poisoned all their natural good feel- 
ing. It is not unreasonable to hope that, when once they 
become a homogeneous Republic—a congeries of States in 
all of which Slavery is a recognised and undisputed system— 
controversy on the subject may cease and consideration of the 
subject may begin. When the minds of their more farseeing 
and sagacious statesmen are no longer maddened and blinded 
by a position of daily self-defence, they will surely be 
compelled by the undisguised greatuess and peril of the 
question, to turn all their powers tv its study and its solution ; 
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fending the indefensible and canonising the atrocious, may then 
be concentrated on the more reputable and more profitable 
task of facing and conjuring without delay a danger and a 

le which, sooner or later, must be met and overcome. 
Tc etaimpenee of the old Union had done nothing either for 
the limitation or the mitigation of Slavery: year by year, 
census after census, its area extended and its worst features 
beeame exasperated ;—the disruption of the Union can 
searcely be so utterly unprofitable. If the menaced war 
either was or pretended to be a war for the extinction of 
Slavery, or for the limitation of its area with a view to its 
extinetion, then it might be a righteous even if not a hopeful 
war':—not being waged for such an end, it is not a just one, 
and it canvot come to good. 





Daring this week two remarkable State papers from the 
two sides of the American dispute have appeared, and it will 
surprise no one who knows anything of the history of revolu- 
tions that they are utterly beneath the importance and the 
dignity of the great events to which they relate. The State 
papers of revolutions are rarely cn a level with their subject: 
they are of necessity an attempt to speak the language of 
law at a time when there is nolaw; they endeavour to 
bring within the jurisdiction of constitutional rules a time 


wineh has no rules; they necessarily affect a tone of | that assembly, wr : 
elaborate discussion, which, at a time of excited passion the Magyar nation and proclaims the demands on whieh 


and sudden conflict, is unseasonable and unreal. 
Mr Jefferson Davis occupies himself in an attempt to 


frove that the South have, under the written constitution of | 


the United States, a legal right to secede and separate. No 
worse argument on the law of the case was ever offered by 


There is not the shadow of a question that the United States ' 
were a Union; that they had formed advisedly and deli- | 
berately a single real State in the same sense that England , 
| which has never been denied—their formal and specific 


| ap eager advocate to impatient though long-suffering judges. | 


is a real State or France is a real State. Upon mere dry 
law, Louisiana and South Carolina have no more right to 
secede than Cornwall or South Wales. But those who discuss 
law at periods of revolution are talking hydrostaties to the 
ocean. The passions of men and the intense interest of 
enormous events have lifted men into a world which fora 
moment has no Jaw,—where everything is confusion—where 
every one’s ideas are unsettlei/—where an appeal to old 
statutes is absurdity and pedantry. 

Nor on'the more substantive part of the case is Mr Jeffer- 
son Davis more successful. He hopes to prove that the 
North has been the aggressor ; but the obvious facts are too 
effectual for refined argument. He alleges that the North 
have encouraged Abolition Societies, which have interfered 
with the “property” of the South, It would be more to 
the credit of the North if it had; but we all know that 
the Anti-Slavery agitation was bitterly unpopular at the 
North ; that bare discussion was hated; that whatever was 
effected, was effected by a small minority of earnest men, in 
defiance of the expressed wishes of an overwhelming and very 
oppressive majority. 

Nor, on the other hand, is the logic of Mr Seward more in 
accordance with invincible and incontrovertible facts. As 
| becomes & man with a weak argument he is eloquent. 
| ** You cannot be too decided or too explicit in making known 

“to the French Government that there is not now, nor has 
“there been, nor will there be any—the least—idea ex- 
‘isting in this Government of sulfering a dissolution of 
“this Union to take place in any way whatever. There 
“will be here only one nation and one government, and 
“there will be the same Republic and the same Con- 
| “ stitutional Union that have already survived a dozen 
no national changes and changes of government in almost 
. every other country. These will stand hereafter, as they 
“are Dow, objects of human wonder and human affection. 
ie You have seen, on the eve of your departure, the elasticity 
| “of the national spirit, the vigour of the national Govern- 
| 


ment, and the lavish devotion of the national treasures to 
" this great cause. Tell M. Thouvenel, then, with the 
iw highest consideration and good feeling, that the thought of 
a dissolution of this Union, peaceable or by force, has 

| “ never entered into the mind of any candid statesman here, 


|“ and it is high time that it be dismissed by statesmen in 
| “* Europe.” 
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| and the ingenuity and hardihood which is now devoted to de- 


8 eee ees, 





a 





| solemn repetitions. 
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Bat no wise man begins a difficult and war 
with language like this, The language of confident’ exuiy 
ation is, as we know, becoming in those’-who are ; 
armour off ; bot’ very unbecoming in those who are 
their armour on. The answer to Mr Seward is ‘the 
The geography of the Southern States is no con 
trifle. To attempt to hold'that vast area against the wif) 
of its numerous and dispersed inhabitants is the most 
dream which ever ‘passed over the excited brain of / 
rhetorical American ; and the hope that there’ is party 
in the Gulf States opposed to secession, and anxious for 5 
reunion to the North, seems, if it be possible, still mor 
chimerical. Mr Seward will no more prove that the North 
can conquer the South, than Mr Jefferson Davis can 
that’ the South have a legal right to secede from the Union, 
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THE PRESENT ATTITUDE OF HUNGARY. 
We have not thought it necessary, nor indeed would it.haye 
been very feasible, to draw attention week by week to'the 
slow progress and the varying aspects of the chronic cop. 
troversy between Austria and Hungary ;—but the masterly 
address recently proposed to the Diet at Pesth by M. Desk, 
which has almost certainly by this time been adopted by 
distinctly defines the position taken up by 


they are determined to insist, that we cannot have a better 
opportunity than the present for a succinct statement of the 
respective attitudes assumed by the disputants and the pro- 
bable direction which events may be expected to pursue. 
The Hungarians, then, have adopted a strictly legal, con- 
stitutional, and historical ground whereon to entrench them- 
selves,—and herein lies their chief strength. They have 
their own ancient, time-honoured, often-confirmed, and never- 
surrendered institutions—their distinct national existence, 


political rights and immunities, which have been accepted 
and sworn to by the House of Hapsburg with many 
The connection of Hungary with Aus- 
tria has always been purely and exclusively a dynastic one— 
never a national one. Hungary is not a portion of Austria; 
it is simply an hereditary possession (under distinct condi- 
tions) of the head of the House of Hapsburg. The Emperor 
of Austria is, if he chooses to be crowned at Bada and to 
swear to the Hungarian Constitution, the King of Hungary, 
—exactly as the Sovereign of England, if a male, was-aleo 
the King of Hanover. But as the distinet nationality of 
Hanover was brought out into relief by the devolution of the | 
Crown of England on a female, so would the distinct nation- 
ality of Hungary be brought out by the devolution ofthe 
Crown of Austria on a minor ;—as in that case, by immemo- 
rial law and usage, the nearest male relation becomes 
Regent in the Austrian Empire, while the Count Palatine || 
becomes Regent in Hungary. The young Emperor of Avs} 
tria no doubt endeavoured, after the events of 1849, to in- 
corporate Hungary with the rest of the Empire, but he never 
succeeded. He was never accepted as Sovereign by the 
Magyars; he was never crowned at Buda; he never swore 
fealty to the old Constitution of the State ; he never, 10 & 
word, fulfilled any one of the conditions on which alone the 
Crown of Hungary can be legally held ; and in the eye of the 
law, not the present Emperor, but his feeble old uncle—who 
in 1848 abdicated as Emperor of Austria but never as King of 
Hungary—is the reigning monarch of the Magyar nation. 

The Hungarian Diet, therefore, stand upon their 
nationality and their indisputable hereditary rights. They 
ask for nothing new. They require merely that what has | 
been illegally omitted shall now be supplied, and that what ee 
been illegally committed shall now be formally — 
They ask simply that the abdications of the uncle and father 
of Francis Joseph shall be officially communicated to - 
and that all the despotic and unconstitutional ordinances = 
have been issued by the Vienna Cabinet since 1849 ween 
publicly revoked. The nation, then, as well as the — . 
will be placed rectus in curid—clear in the eye of the 1a¥; 
and Francis Joseph may then seat himself upon his hereditary 
throne, and, when once crowned, may step into undispat 
possession of his constitutional rights. as legitimate ati 
of Hungary. The old dynastic connection will thus 
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been resumed where it was broken off, and the distinct 





| national existence of the Kingdom will have been restored. 


This is what the Hungarians now offer as the clear and 
only condition on which they can renew their allegiance and 
accept Francis Joseph of Austria as their ruler. Right or 
wrong, this is their ultimatum—-the ultimatum of that mode- 
rate patty of which M. Deak is the respected spokesman, 
and which, since the lamented death of Count Ladislaus 
Teleki, has become paramount in the councils of the country. 
A reunion on these terms would give to the Emperor of 
Austria all the power in Hungary that he ever legally pos- 
sessed,—certainly as much as experience has shown he can 
bevsafely trusted with,—certainly enough to be well worth 
grasping at in the present aspect of affairs. It gives him at 
least.as much as is theoretically possessed by the Queen of 
England, and would give him as much as she possesses 

ractically, could he but make himself as popular and as 

ved as she. It leaves, no doubt, a distinct Hungarian 
Ministry, whose counter-signature (as with us) is in most 
cases needed to give Imperial decrees validity. It leaves a 
distinct Parliament which, like our own, must assent to all 
legislative enactments, which may refuse the supplies, and 
which alone can impose the taxes. It leaves, no doubt, with 
this Diet the power of granting or withholding new levies of 
troops, and of declining to provide for the expenses of any 
war which it does not sanction. But it constitutes the 
Monarch Commander-in-Chief of all the forces actually in 
the field, and it compels the Diet to place the whole Hun- 
garian army, with due equipment, at his service, if he be 
attacked in any portion of his dominions. That is, Hungary 
is bound te support him in a defensive, though not in an 
offensive, war. 

Such are the Hungarian proposals and demands. They 
claim no new rights; and, notwithstanding the warnings of 
repeated perfidies,—which might well warrant the most 
obstinate distrust,—they ask no new securities. If the 
Emperor were wise, he would close at once with M. 
Deak’s address. But we fear there is no great prospect of 
his doing so. He is bent upon inducing the Hungarians to 
send deputies to his new Constitutiona] Parliament at Vienna, 
where they would be swamped by an overwhelming majority 
of representatives from those portions of the Empire which 
belong to the German Confederation,—to whose interests 
their own would be sacrificed, and in whose preponderance 
| their cherished separate existence would be merged. He 
| will, therefore, probably refuse, and again summon them 
to elect deputies. This being of course out of the question, 
nothing remains for them but to fold their arms in passive 
resistance, and for Francis Joseph to do what he can by 
active force. The first thing to be done will be to collect 
the taxes ;—but as these have not yet been voted by the 
Diet, and as the county and communal authorities (the old 
recognised local functionaries for such purposes) are of the 
same mind with the Diet, and will not collect them till they 
have been lawfully so voted ; and as no other officials nuw exist 
who can collect them,—they must be levied by the Austrian 
soldiers, if they are to be levied at all. And what this means, 
and what this leads to, we all know too well. 

This we believe to be, succinctly set forth, the present 
position of the dispute, and the issue of it which at presen 
appears most likely. If, contrary to appearances, Francis 
Joseph should for once be temperate and sagacious, the sub- 
Jeet will enter on a new phase, the bearing of which on 
Austrian power and Venetian independenee we shall then be 
called upon to consider. 











THE CUBAN SLAVE TRADE. 


Amone those “ experiences” at the Foreign Office of which 
the present Premier occasionally gives the House of Com- 
mons and the public the benefit, none was more significant 
than that which related to the comparative morality of strong 
and weak States on points of international obligation. Lord 
Palmerston, in answer, if we recollect rightly, to some im- 
putation of adopting a different standard of treatment in 
Proportion to the means possessed by the State in question 
of Fesisting or resenting interference, avowed a difference 
of tone, and justified it by the fact that the weaker the 
nation is, the less sensitive it is to those considerations 
of national honour and integrity which are the basis 
of our intercourse with the greater Powers and of our 
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friendly appeals to them. on any international difficulty. 


The weaker States—he told the House in so many words— 
speculated on their own weakness, and on the probabilities 
of the forbearance which the disparity of forces would secure, 
or of the sympathy which they might obtain from the igno- 
rance or jealousies of other nations, ventured on gross 
breaches of international law and solemn engagements which 
greater States would have shrunk from as national dis- 
honour. How to deal with such delinquents,—who are 
always parading their weakness as a sevenfold shield, and 
under its shelter setting at defiance all the ordinary comity 
and duties of nations,—is a problem which even Lord Pal- 
merston has not found it easy to solve consistently with the 
conflicting claims of humanity and justice. A strongly- 
worded despatch, a biting Parliamentary allusion, or even 
a naval demonstration, have proved but feeble antagonists 
to this sublime insolence of the weak. It is, we fear, an 
inevitable concomitant of the superior urbanity of modern 
Governments, and can only be slowly removed by the -wider 
spread of feelings of national morality. One great hope is de- 
rivable from the fact that the delinquent States are by this time 
so well ascertained, and their real character is becoming so 
much a matter of general notoriety, that the plea im muise- 
ricordiam will not be much longer admitted in the tribunal 
of civilised nations. Bondholders and philanthropists— 
differing widely as they sometimes may in their views of | 
political and social morality—are agreed on this point. | 
Their grievances vary, but those at whose hands they are 
experienced are pretty generally identical, and their 
“case” has to encounter very much the same difficulties. 
We do not know how far we are justified in reckoning 
Spain, after her recent successful raids in Morocco ,and her 
latest successful “ transaction” with that dealer in national- 
ities, General Santana, at St Domingo, in the category 
of weaker nations. But, certainly, up to a very recent 
period her most flagrant acts of bad faith have been shel- 
tered from justice in that character, and they possess 
in an eminent degree the type of that class of 
offences. Lord Palmerston’s Government have recently 
been again taunted by the anti-English press of Paris with 
using unwarrantable language with respect to this quast- 
feeble State; and it may be not entirely out of season to see 
on the strength of what ascertained facts they thought 
themselves justified in speaking thus plainly. A despatch, 
which has just been presented to the Houses of Parliament, 
gives us the materials for doing this within a very small 
compass. Mr Crawford, Her Majesty's Judge in the Mixed 
Commission Court at the Havana, has. sent in his report, 
dated February 5th of the present year, of the actual condi- 
tion, characteristics, and prospects of the Slave Trade in the 
Spanish island of Cuba. 

It is a point of some importance at the outset that we 
have still to speak of the Slave Trade to Cuba as an existing 
fact, when a quarter of a century ago the Spanish Govern- 
ment entered into a solemn engagement to suppress it. And 
now we find Her Majesty’s agent commencing his report. to 
our Foreign Secretary with a prelude that ‘it is again. his 
*‘ disagreeable duty to state to his Lordship that the Slave 
‘‘ Trade continues to be carried on from this island upon the 
*‘ most extensive scale, and that, so far from iis having be- 
‘¢ come odious in the opinion of the public, there are more 
“ persons even of capital and influence engaged in it 
“ than ever.” In this state of things the Spanish Govern- 
ment itself is directly implicated. “Her Majesty’s 
Government,” writes Mr Crawford, “have all along 
“been made aware of the demoralising effects of this 
“ most abominable traffic, and that there were always 
“ to be found amongst the Spanish officials some who were 
‘so base as to sell their honour for a consideration. Many 
‘“ have been the victims of their venality, who have been dis- 
*¢ missed from their commands, but in no one instance have 
‘‘ we seen that the officers who have so disgraced themselves 
“and the Royal service to which they belong have been 
‘“‘ otherwise punished or degraded; and thus it is, that 
“having held an office or appointment long enough to 
“‘ enrich themselves by the bribes they have received, they 
“are displaced, retain the money so acquired, and are 
“ allowed to retire on their fortunes. This state of things, 
“‘ which began soon after the ratification of the treaty with 
‘¢ Spain for the abolition of the Slave Trade, has gone on 
“ and continues, and tt is now most thoroughly systematised (by 
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“ @ tariff in some instances, the charge being paid to an agent), 
“and the blood-money is divided according to the scale, the 
“ higher and lower officials receiving each their proportions.” 

There are now actually more slaves in Cuba than there 
were in 1835; whereas, according to the rate of mortality, 
they ought now to be extinct, if a large and continuous im- 
portation had not since taken place. During the long 
second administration of General Concha, the traffic was really 
carried on on a much greater scale than in the time of bis pre- 
decessor, although the General had the effrontery to write 
home to his Government that it was almost put an end to; 
“and it is fully as extensively prosecuted now, under the 
“* government of General Serrano.” 

Since the year 1858, when there was such outcry about 
‘‘ our cruisers in these waters boarding American ships, the 
“ traffic has been almost exclusively carried on by vessels under 
“ that flag, which fit out and sail from the United States; 
“and such has been the effect of the impunity enjoyed by 
‘the Slave-traders that the American masters and crews no 
“longer hesitate to continue on board, and have brought all 
“their energies and cunning into operation to avoid their 
“own Government cruisers, as well on the coast of Africa as 
“in the waters of Cuba, from the last-mentioned of which all 
“ Her Majesty's vessels of war have been withdrawn for the 
“ Jast two years.” Indeed it is on the coast of Africa alone 
that the slavers encounter any serious difficulty in their 
voyage. 
landed allows a vast margin of profit to the adventurer— 








and of five taken alter the shipment of the Negroes at the 
coast. The table of expenses, &c., and profits is a curious 


One -— 





Cost of vessels and provisions.......... 
Cost of 500 negroes at 50 dollars... 











10 per cent, mortality .....+...ccsese...eeeseeeeeees 2, 
Wages and gratifications to master and crew ...+.+.......4. 30,000 
Blovd-money for Janding 450 slavee, at 120 dollars each... 54,000 
136,500 
One year’s interest tillfpaid, at 10 per cent. per annum 13,650 
150,150 
Sale of 450 slaves at 1,200 dollars each..................00000 540,000 
Prcfit on the adventure. ............cc0cccssevcccesssceeeer eee 389,850 


Or 77,9701 sterling. 





The total number of slaves introduced during the past 
year 1860 is estimated by Mr Crawford at 24,895, while 
those who were captured only amounted to 3,642. “ Seve- 
“ ral of the wealthy proprietors have even lent their estates 
“ for hire, whereon new-landed negroes have been afforded 
“the protection accorded to the Slave-trader by the Penal 
“* Law of 1845 (article 9) ;”’ and the most notorious of those 
engaged in the traffic are loaded with honours and decora- 
tions of Spain, and even in some cases ennobled. 

On the strength of near nineteen years’ experience, Mr 
Crawford states it as his decided opinion that ‘‘ there is no 
“intention on the part of the Spanish Government or its 
“ officers to carry out the provisions of the treaty ;” that 
“ there is no faith or belief to be attached to their promises 
“ or professions in that respect,” but that, “ on the contrary, 
* their whole study is, how to evade their performance.” He 
is quite satisfied that the Government of Spain, if resolved 
“ to put an end to the Slave Trade, and fulfil their obligations 
“ to Great Britain, has the means there at command ; they 
“ can do it whenever they please, and it would not affect 
“ their dominion of the island, nor endanger its safety as a 
“« dependency of Her Catholic Majesty.” 

There is one faint ray of hope. May not Spain be induced 
to do from motives of policy and lasting profit what she 
tefuses to do from humanity and good faith? The cost of 
each imported slave labourer to the planter is enormous 
and ruinous, amounting, as Mr Crawford estimates, 
to 1387 sterling for the year, or 8s 10d for each of 
the 313 working days in a year. This Mr Crawford 
vouches for as a moderate estimate, and if compared 

with the price of labour in our free West India 
Islands the inference is clear. “It is possible that, 
“if Her Catholic Majesty's Government could be con- 
“ vinced of the gradual, but no less certain, ruin of the whole 
“ agricultural interest in Cuba,” to which their policy is 
leading, “ they would issue orders to be carried into effect 
‘at all hazards for the suppression of the Slave Trade.” 
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The high price commanded by the slaves actually ; way purposes has attracted to those securities an unusual |! 
- | degree of attention. And not unreasonably, since, though 
one successful voyage covering the loss of ten empty vessels | their general position is very interesting, their momentary 
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Against one plan of professed substitution for slave labour 
Mr Crawford enters a warning protest, and it is ex 
important that the attention of the English public ag wei 
as of the Government should be drawn to this point 
“ Should a proposal which has been made to the Spanish 
“ Government, and which is now being urged by every mean 
“ and influence at Madrid, be approved, the object of which 
“is the importation of Negroes from Africa, under contracy 
“ for a pertod of years, as free labourers, the parties here, 
“ projectors of this speculation (for it is nothing else), are 
“ well aware that the Negroes in Africa will not willing! 
“ contract themselves to come here and work; and I have 
“ good reason for stating to your Lordship that their planis 
“to contract with the Kings for all the prisoners th 
“* can deliver at certain places at so much for each ; and the 
* farce of a contract is to be enacted, when in. reality the 
“‘ basis is slavery, and every Negro has been paid for by the 
“‘ Company that is to engage in this new deception, which i 
“ only awaiting the sanction of the Spanish Government to 
“be carried out on a very extended scale by parties of great | 
‘¢ wealth and influence.” 





INDIAN RAILWAYS, AND THEIR EFFECT UPON | 
THE MONEY MARKET. 
THE recent announcement of a possible Indian loan for rail. 


circumstances are of peculiar importance. It is often 
alleged that enough is not done by the English Govero.| 
ment for public works in India; and it may perhaps) 
be right to complain, for, with the peculiar resources of the| 
Government of India, it is possible that more might still be | 
achieved. But in any other country than England it would | 
have been thought that a great deal had been achieved | 
already. If an ordinary despotic Government had done| 
what the English Government have done for Indian railways, 
the eulogiums from half the world would have been emphatic | 
and unceasing. Ifa French Government had achieved one-| 
tenth part of it, the French newspapers would have unani- | 
mously announced that nothing comparable had ever hap-| 
pened in the world, and that the “era of industry” had at || 
last arrived. 


What have the English dove for railways in India? They || 
have laid out an enormous sum in mere interest—a sum which || 
any other people would have thought excessive if it had |) 
been an advance of principal—and they have invested a very || 


much la: ger sum as principal also. The figures are these :— 











£ 

Interest actually paid by Government of India............ 5,299,709 
Lesa receipts from net profits to 30th June last............ 880,331 \ 
4,419,378 


And on the more important capital account, which tells us || 
how much has been achieved by the natives of and residents in || 
India, and how much Ly the capitalists of England, we have:— || 


£ 
Amount raised in India by leet advices !...............+0 669,952 
Amount raised in England by shares...... £26,890,723 | 
_ _ by debentures 6,835,770 
33,726,493 








34,396,445 \| 
showing that all but the most inconsiderable portion of the 
capital necessary for the construction of railways has been | 
sent from England to India, and that the sum itself is one) 
which scarcely any country but England could have parted | 
with without being conscious of it in some degree. 

Such is, in the brief but expressive language of figures, the 1 
history of the past. What are the probabilities of the), 
future ? It is estimated that fifty-six millions, or there- | 
abouts, will be the entire cost from beginning to end of all | 
the works which have already been sanctioned by the British || 
Government. But a large part of this has been already ex 
pended, and a small portion relates to comparatively unlw || 
portant works, which may be fairly postponed for the present. || 
The figures are :— 








£ 
Estimated total cost...............0 pinsens netvimasniktaelbine 55,680,000 || 
Less amount already expended..........+++ ——S | 
dibs —_ to be postponed siviede eqaaveus 7,500, 41,542,128 
ner 
Remaining to be expended......scssececscseeessoessreeneee 14,137,872 \} 
ge 
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which, according to an approximate estimate, will be distri- 
buted over the next four years thus :— 


‘ England. India 

a 8,000,000 ... 2,000,000 ... 6,000,000 
i atch staat 4,000,000 :.. 750,000 :.. 3,250,000 
ee 73500,000 <2 300,000 <:: 1,200,000 
1964—GD.csssccsssecens “500,000 3) 100,000 <:: “400,000 


showing that there will a drain of no less than six millions of 
English capital this year from England to the East. 

It was expected that the Railway Companies would have 
at their disposal a considerable sum of money to meet at 
least the commencement of this large demand upon them, 





but such is scarcely the case. It was estimated that 
£ 
The amount at the credit of the Companies would be... 1,978,399 
Itis only ............ Saar aecelciada ae etasia tia ines, 
NID cis... cstonapchasadcatnesonanocres sdabaieescpenn sveeee 1,624,082 


which shows a large difference between anticipation and 
reality, and gives but dubious and hesitating auguries as to 
the future. 

The legal powers of the Indian Railway Companies are 
undoubtedly considerable. They can raise 





£ 
Bie CONS onsen cnccrcncseccsceccnsceenccvcarconseevece-eesecscsseeesars 1,360,700 
By issue of new shares and debentures .....+......008 +++. 6,546,139 
7,906,859 


Bat in the present state of the money market it is not very 
certain how far these powers could be made effectual. For 
many months the ordinary value of money has been such as 
scarcely to induce most persons to embark their money on a 
remote venture to India. The common rate of interest in 
Lombard street has been so high as to discourage all distant 
investments. And one incidental effect of the Sepoy mutiny 
—since it is the peculiarity of such great and anomalous 
events to leave in very many quarters unmistakeable traces 
of their occurrence—has been to limit the borrowing power 
of the Indian Railway Companies by bringing the Indian 
Government itself into the money market as a borrower. 
Although the Railway Companies were assisted with the 
credit of the Indian Government, that Government was 
itself straining all its resources for other purposes to the 
very utmost. 

It is, therefore, highly probable that the Railway Compa- 
nies, if left to themselves, would have very great difficulty 
in raising the sums they required, —speaking of course of them 
as a class, and not concerning ourselves with the special 
position of any one among them. The Government has 
already advanced 682,000/ to certain Companies, and it is 
likely, we may say certain, that the system thus commenced 
will have to be continued. 


It may at first sight seem strange that the Indian Govern- 
ment should be able to borrow that which the Railway Com- 
panies with the guarantee of the Indian Government cannot 
borrow for themselves, and even after every explanation it ¢s 
rather strange. ‘The tastes of the lending part of the public 
are peculiar, and it is not possible to give a scientific expla- 
nation of inclinations which are not founded upon any very 
careful investigation or very rational argument. It is true 
that the Indian Government guarantees absolutely the deben- 
tures of the Indian railways, and guarantees, not perhaps 
absolutely and mathematically, but still sufficiently and prac- 
tically, 5 per cent. upon the shares also. The abstract, the 
philosophic security, if we may use the expression, may be 
the same in the two cases. But, nevertheless, it will in fact 
be found that Sir Charles Wood can borrow in 5 per Cent. 
India Stock when the Companies could not borrow even upon 
debentures. And the money-dealers know this well—it is their 
business to know it. You could “float,” to use the techni- 
cal term, “5 per Cent. Indian Stock” upon the Stock Ex- 
change far more easily than you could float the same amount 
of railway debentures. Capitalists would be most willing to 

take exactly what they would have the greatest facilities in 
disposing of. Sir C. Wood will, therefore, unquestionably be 
able to aid the Railway Companies in their existing difficul- 
ties. He will be able to borrow the money for them ; and, 

oubtless, unless the value of money much alters in the 
course of the year, it will be necessary for him to do so. 

We need not point out the effect of his large investment of 
English capital at so great a distance. It must tend, whether 

Companies borrow it or whether Sir C. Wood borrows 
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it, to raise the value of capital here, and to make the mar- 
ket of Lombard street more restricted and stringent than it 
would otherwise be. 








Agriculture. 


AGRICULTURAL LABOURERS. 

THEIR WAGES AND DWELLING PLACES. 
A PaPer was recently read at the Statistical Society on the wages 
of agricultural labourers by Mr Purdy, by which it was shown that 
the average wages of agricultural labourers in England and Wales 
in the year 1824 were 93 4d a week, and that they have now 
advanced to the average of 12s per week. This increase of 2s 8d 
amounts to 29 per cent. It is true that the rates of rural wages 
vary greatly in different districts. Thus, while in Herefordshire, 
Devonshire, Dorsetshire, and Wiltshire wages are now from 9s to 
9s 6d a week only; in Westmorland, Cumberland, Yorkshire, 
Durham, and Northumberland rural labourers are paid from 13s 
to 15s per week ; and in Surrey, Kent, and Southampton inter- 
mediate rates, from 12s to 13s a week, prevail. There is, however, 
nearly the same proportionate advance in agricultural wages in the 
high and the low-priced districts. Although the weekly increase 
in the amount earned is not of large money value, yet it represents 
and indicates a condition of advance and comparative prosperity, 
and will fully account for the uneasiness with which the agricul- 
tural labourers have borne the wretched cottage accommodation 
which is actually provided for them in nearly all our agricultural 
districts. The subject, as all who note what is passing in those 
districts well know, is one which demands and in some sort receives 
much attention. Some large proprietors are building new and 
improving their old cottages, and a few even are overdoing the 
matter by erecting cottages which the habits of the labourers do 
not oan them to appreciate, nor their ordinary earnings to fur- 
nish with tidiness and comfort. But by far the greater number of 
proprietors do nothing. Nor is the urgency of this matter confined 
to England, for in Scotland the present state of the labourers’ 
dwellings has been much condemned, und the means of their im- 
provement are much discussed. 

In Scotland, however, the practice of boarding servants hired 
by the year is far more amma than it is at present in England, 
and what are called ‘‘ bothies,” i.e., separate rooms where the yearly 
servants board and lodge, have of late called forth much, and per- 
haps needless objurgation, A paper on the past and present con- 
dition of farm servants, as applicable to Scotland, lately read by 
Mr Geddes at the Morayshire Farmer's Club, in Elgin, deals with 
the subject in a very sensible way, and presents views justified 
by long experience and free from prejydice. Mr Geddes refers 
to an experience, as man and boy, of nearly forty years, 
in intimate connection with farming pursuits in Morayshire, 
having been brought up in the farm he now occupies, and said that, 
so far as regards *‘ what is called their moral conduct,” he cannot 
perceive any material difference now and forty years ago. Then 
“there were no bothies so termed in this district, neither were 
there any cottages for farm servants in close proximity of the 
steading. The servants, whether married or single, men or 
women, were all fed in the farm-kitchen. The men slept in an 
outhouse, generally in close proximity of the stable, commonly 
a barrack, and by no means a very inviting place, there being but 
little light and not much cleanliness. Their beds, however, were 
regularly made every day, and as regarded warmth there was not 
so much to complain of. The women slept in the farm-house, 
and were supposed to be under lock and key.” This, however, 
did not prevent irregularities, but the younger servants were in 
some degree under the influence of the older. Even the plough- 
men who had separate cots for their families usually fed in the farm- 
kitchen. The present workmen are “ more intelligent and better 
educated,” and are more skilful than their predecessors, and are 
altogether more efficient, but they are more independent, and earn 
considerably more wages. 

Bothies originated in the change which took place in the cha- 
racter and habits of the farmers, which had the effect of widening 
the distance between master and man. There were often disputes 
as to the food supplied, and it became a mutual relief to place the 
men out of the house, where they might provide their own food. 
Thus bothies “have since more and more become the fashion.” 
Nor is a well-conducted bothy worse than the farm-kitchen “ for 
the morals and conduct of the inmates,” but rather the reverse. 
A well.conducted bothy is ‘a comfortable, clean, tidy, well-kept 
place—with plenty of light and plenty of fire—surrounded by 
meal-chests, a table, chairs, and the necessary culinary furniture. 
For such a place a woman is employed to clean out the bothy 
daily, light the fire, heat the water, and bake the bread; every 
man has his own store or chest containing his own feeding 
allowances, and any thing else he may choose to treat himself to, 
such as tea, coffee, and butter.” In a separate apartment are the 
beds, which is swept out daily, and proper rules being laid down 
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and insisted on,—periodicals and the like being provided,—there 
are few more happy or robust labourers in Scotland than the well- 
‘conducted inmates of a bothy. Model bothies have been erected— 
‘one, for instance, by Lord Southesk, in Forfarshire, where, adjoin- 
ing the kitchen or eating-room, there is a room for washing well 
supplied wich water, and a passage off which small cells or sleep- 
ing-rooms —each man having one to himself—are placed on either 
Here each man has his meal-chest and his other belongings. 
Cottages are by all the farmers considered to be most desirable, 
but.their erection must mainly depend on the proprietors. But 
“ it is a great mistake to insist upon building expensive and exten- 
sive cottages for farm servants, They do not require them ; in fact 
I have seen, in many instances, that they are anything but desirable 
for them, their families or means not being co-existent The 
farm servant has enough to do to furnish two rooms and a closet 
with the plainest furniture.........Expensive cottages will cost three 
times the money, and not suit the purpose one bit better.” Con- 
venience and good taste may be equally consulted without ex- 
eessive outlay. This we hold to be a most important point. 


| Throughout Great Britain cottages are wanted,—no large 


eottages—not such as a few landlords build in rivalry to each 
other—but plain, moderate-sized dwellings, such as fairly meet 
the wants and habits of the inmates. Neither need cottages be all 
ofone size,—all labourers have not large families. Every farm 
ought, therefore, to have a sufficient number of cottages for the 
principal and constant labourers, and they must, like the farm, be 
under the exclusive control of the farmers. 


Then there is much needless despondency often expressed as to 
the condition of farm servants. Mr Geddes, of course speuking of 
the Scotch labourers, says :—“ I do not say that our farm servants 
are without reproach, yet I maintain that as a body they are fully 
equal in morality and general intelligence to most other classes of 
their own position in life.........Believe me they are not worse 
than other classes of their standing in town or country.” Then 
they are generally well conducted. ‘* With regard to their honesty, 
in so far as touches money, I can vouch for it. Asa body they are 
scrupulously so.” 

Within the last ten or twelve years poaching has increased among 
farm servants, and it leads to many evils, and not the less so that 
many of the farmers “ rather give a tacit encouragement to it than 
otherwise.” This arises from the preservation of game by the 
landowners, “which,” says Mr Geddes, “I know rankles in the 
bosom of many men suffering from such a cause.” 

The labourers “‘ are on the move to social improvement. Better 
wages and full employment are doing their work, it may be slowly, 
but surely, and should our business as farmers be prosperous, you 
may rely on it that the work will proceed steadily. On the other 
hand, if well-meaning people will go on pointing the finger of 
scorn at our people, why, they will be brought eventually to lose 
their self-respect......... I suspect you will find that farm servants 
hold but few entries, comparatively speaking, in the criminal 
ealendar of our country, while I could point to many who have 
themselves, or the sons of men who have, been in the position of 
farm servants, now ranking as tenants of the best farms of the 
country, and who, in the position which they have attained, are a 
eredit to the country, both as farmers and members of society.” 

In adiscussion which followed the reading of this paper, Mr 
Cushny said :—‘* My own impression with regard to farm servants 
as a class is, that if they are not better, they at least are certainly 
not worse than any equally numerous class in the country. He 
desired to'see greater numbers of crofts and cottages for agricul- 
tural labourers. And they should be treated as independent men. 
Mr Cushny said:—‘I hold that, although it is your duty, and 
is the duty of every employer, to provide for your servants 
decently ; though it is your duty to set him a good example of 
social and religious duty ; though it is your duty to give him good 
advice ; yet if you (the master) go beyond this, and interfere with 
the domestic privacy of the servant, with his liberties as a British 
subject, then I say you go entirely out of your place, and, how- 
ever good your intentions, you may do much mischief. I do not 
wish to see your Ladies Bountiful entering the cottages of your 
rural labourers, dictating how to wash the dishes or feed the pigs. 
British subjects ought to be left to the freedom of their own 
will in these things. The difficulty under which you labour is 
how to.find suitable accommodation.” 

The want of cottage accommodation he hoped might be remedied 
by the measure lately introduced into the House of Commons, to 
enable the owners of settled estates to charge their estates withmoney 
expended in building cottages. We hope so too. We fear, however, 
that the seat of the evil lies much deeper. The proprietors in England 
are but too much inclined to that vexatious interference which was 
so deprecated at the Morayshire Farmers’ Club, where they build 
any cottages, while no facilities for charging the cost of cottages on 
the estate are likely to overcome the reluctance, produced by 
various causes and motives, to localise the population on their 
estates. Neither do they generally contribute to the educational 
means of the districts in which their estates lie. In the recent 
report of an Assistant Education Commissioner, it is said, “ But 
rare, indeed, are the instances oflandowners, who, wherever they have 
property, seem to feel it a first duty to do something for the social 
and moral elevation of the people,” and special instances are cited 


} in-corroboration of the reproach. 
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COMMERCIAL LITERATURE, 
Tax MysrervoF Gotp AND Currency. By H.C, 
Effingham Wilson. 

Tuts is one of the hundred ts which yearly illustrate the 
old remark that the currency is ‘“‘a subject upon which it jg 
pleasanter to write than to read.” Hundreds of ‘persons every 
year strike out anew, by the force of their own minds, some scheme 
which has, as they think, unmistakeable advantages, and they 
never dream of asking whether it has been thought of before, and 
whether it has not been exposed before. The writer on whom we 
are commenting has a plan for issuing two sorts of Bank of 
England notes,—one ‘convertible, to be issued in exchange ‘for 
gold, and the other inconvertible, to be issued in the discount of 

ills, for which latter he is astonished that ‘ any one should ask for 
gold.” The plan has often been discussed béfore, and is in 
substance the same as that which was suggested’ by Mr '['wells,/in 
his examination before the Committee of the House of Commons 
in 1859. ‘H. C.” is, however, more distinct in one respect than 
most of his co-theorists. He gives a plate of his inconvertible 
bank note, which is as follows :— 

** CREDIT-NOTE. 








6 No. No.—— 





“BANK OF ENGLAND. 
‘The holder of this note is entitled, on demand, to Credit in 
account at the Bank of England, to the amount of One Hundred 
Pounds, 


“« (Date) ———-—_ 1861 (Date) 
‘* For the Governor and Company of 
tc £100 


the Bank of England, 
bs 





What this note exactly means, even now that we have itiin 
express terms before us, we cannot very distinctly tell our readers, 
What is a “‘ credit of a hundred pounds” in a banker's ledger 
except a promise by the banker to pay a hundred sovereigns to the 
person credited? It is as much a promise as a convertible bank 
note, is subject to the same objections, and possesses analogous 
advantages, All these questions come back to the old question 
‘* What is a pound ?” on which “H. C.” has thrown no new light 
whatever. If it is not acertain weight of a certain precious metal, 
he has not told us what it is. 





CoxiieRtes AND Cottrers: a Handbook of the Law and Leading 
Cases relating thereto. By Jonn Coxe FowLer, Barrister- 
at-Law, and Stipendiary Magistrate for the District of 
Merthyr Tydfil and Aberdare. Longman. 

Turs is a very sensible account of the law relating to collieries, 

prepared by a magistrate of experience in the coal district of South’ 

Wales. It is not written for the most part in legal phraseology, 

but gives a clear statement of the principal points which a man of 

business desires to know, in such terms as a man of business can‘ 
very readily understand. The fellowing account of the risks in- 
curred by ‘‘ working out of bounds,” no uncommon circumstance 
in working underground in the dark, may serve as a specimen :— 
The working of coal beyond the limits to which the proprietor ofthe 
mine is entitled, is sometines a source of great mischief. It is not only 
the loss of the coal itself which may be involved, but the barrier left by 
the neighbouring miners may be broken through, and thus bring about 
calamitous results to life and property. The remedy for this injury isan 
action of trespass. In an action of trespass for taking away coal under 
such circumstances, the plaintiff is entitled to recover the value of the 
coal at the time of its severance from the aoil, and the trespasser cannot 
claim any deduction therefrom in respect of the expense incurred by him 
in getting the coals, unless there is a real disputed title. This value is 
theselling price at the pit’s mouth, after deducting the expense of carrying) 
the coals from the place in the mine where they were got to the pit’s 
mouth. The plaintiff is also entitled to compensation for all injury done 
to his soil by digging, if the approach be made from the surface by new 
excavations. The estimate of the loss from the removal of the coal de~ 
pends upon the value of the coal at the time of its severance from the 
soil; and the defendent has no right to any» deduction in. respect of 
royalty payable by the plaintiff. to the mine-owner on coals got from the 
«mine. 





Tue Famove mw tue Nortu-Westr Provinces or Inpia: How 
We might have Prevented it. By Jonn D1cxmvsoy, 
F.R.AS., F-R.G.S., Hon. Secretary to the India Reform 
Society. London: P. S. King, 34 Parliament street, S.W- 
1861. 

Tus pamphlet is on a subject of very great interest and very 

great difficulty. The writer thinks that the English Govern: 

ment. might have prevented the famine in the North-West Pro- 
vinces of India,—not of course that it could have ensured rain 
to the territory under their rule, but that the effect—the uo 
intended effect, but still the effect—of its measures has been the 
impoverishment of the people, and their consequent inability’to 
endure a famine. He considers that the proximate causes which have 
preduced this result are the land settlement of the North~West 
Provinces, which the last race of the * old” authorities consider to be 
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-d'auvre, and the cessation of public works, more especially of 
foie ted with irrigation, which has been caused by the 
mutiny asd the deficit. And the root of all evils he considers to 
be the inveterate habit of “ thinking for the natives,” which Eng- 
ish officials avow, and in which they..glory : he would rather say 
learn from the natives ; they know their: own habits, the wants of 
their own country, their own desires ; they have probably some 
means of meeting these which will permanently be as good as or 
better than those which Englishmen can invent for them. We 
quote the concluding part of his pamphlet :— 

[ shall pause here for the present, having recently published my opinion 
of the judicial administration ; but it may be useful to recapitulate the 
stepe-which, in-my opinion, ought to be taken at once, viz.:— 

lst. To renounce our exclusive claim to “ think for the natives,”’ and 
admit them to a leading share in the civil administration of their own 
country, for which they are so well qualified that we. cannot conduct it 
successfully without them. 

gnd. To reduce the Jand-tax in the North-West Provinces, and estab- 
lish the people’s proprietary right to the land. 

$rd. To adopt a definite policy for public works, on the basis proposed 
by Colonel Strachey. . 2 

4th. To-urge the Indian Minister to introduce, and help him to carry, 
the three measures he has promised : for the reform of the judicial system ; 
for opening the covenanted Civil Service to the natives; and for estab- 
lishing local Legislative Councils in the different Presidencies. 

But I must address a few serious words to the reader in conclusion. 
I have now devoted my life for nearly twelve years to organising, with a 
few earnest friende, an agitation against every successive Government 
of this country, to obtain reforms inthe Indianadministration. I giadly 
admit that we have got something done, In many details of the admi- 
nistration, and in the state of public opinion, there is, I grant, a decided 
progress and improvement, since the year 1850. But to prove that 
nothing has yet been done at all commensurate to the requirements of 
tthe people, I have only to point to one great fact, the famine in the 
North-West Provit.ces. Now, why have our efforts thus comparatively 
fdiled? 1 will answer the inquiry by another ; Why was.the question 
of Parliamentary Reform postponed this Session, although the Cabinet 
were pledged to take it up, and the leadere of both the great parties 
in the State had admitted the justice, and even the necessity of 
settling it? The reason given, and g nerally accepted by the people, 
was, that it is simply impossible to force measures through Parliament, 
which the country and the House of Commons do not ask for. So it is 
with India Reform ; unfortunately, they do not ask for it. But what are 
the results of their indifference? Once more, they are Wars, Pestilence, 
Pauperisation, the Practice of Torture, Financial Deficits, Rebellion, 
Famine; and | fear that the worst calamities are yet tocome; we are trifl ng 
with dengers that may be fatal to the Empire. The fears I expressed in 
1852 were verified to the letter in 1857. But I can do no more; I have 
done'my duty to India; Reader, God grant that you may do yours! 


GENERAL LITERATURE. 


My own Lirz.Anp Times: 1741—1814. By THomas Somervitte, 
D.D., Minister of Jedburgh, and one of His Majesty’s Chap- 
lains in Ordinary. Edinburgh : Edmonston and Douglas. 

Tax favourable reception which Dr Alexander’ Carlyle’s Autobio- 

graphy has met with from the public has probably led to the 

publication of the present biographical reminiscences of a brother 
minister of the Church of Scotland. In point of interest, neither 
the: subject-matter nor the descriptive powers of the writer will 


rcomparison with Dr Carlyle’s unique performance ; but the / 


work before'us has nevertheless considerable claims to attention, 
and ifinferior in animation and humour, is almost always agreeable 
reiding,and marked throughout by clear and shrewd good sense. 
/The'autobiography was written in the years 1813 and 1814—the 
jauthor surviving to the year 1830, and the publication of the work 
| being deferred for so long a time in compliance with his express 
‘wah. The Editor has performed his part with admirable judgment 
}\and taste,—his notes are not unnecessarily numerous or long, an 
are always useful and to the point,—and the book is “ got up” in 
& manner extremely creditable io the publishers. 


Dr Somerville is best known to fame as the author of two historical 
works:on the reigns of William III. and.Anne, which enjoyed some 
reputation in their day, and. are still spoken of with respect as 

Careful; laborious, and impartial productions by those whose studies 
have led them to an examination of that period of history. He 
was by birth a member, and ultimately the sole representative of 
one branch of the ancient and noble fumily of Somerville, and more 
distantly related to Lady Elliot, wife of Sir Gilbert Elliot, the 
father of the first Lord Minto. It was at Minto that Dr Somerville 
obtained his first ministerial settlement, and the Elliot family seem 
to have been throughout warm and. attached friends to him. His 
grandfather was one of the Episcopalian non-jurors of the Revolution 
of ’89,—his father, who was.a Presbyterian minister of the Church 
of Scotland, was for a long time an inmate in the family of Lord 
Somerville, of whose affairs he had. the principal direction. Our 
author had the misfortune to lose his mother when he was a young 
child, and was brought up chiefly under the care of his relative, Mr 
Dickson, minister of Dunse. He thus lost almost. entirely. any 
Mtercourse with his father; but, as he was an only,son, he philo- 
sophically argues that in all probability this. removal. from the 
here of parental partiality was a fortunate eventfor his future 
ter. rom the school.at Dunse, then under the. tuition of a 
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ceeded in 1756 to the. University of Hdinburgh, of the condition ef: 
which at that time and of. its principal professors he gives some 
account. Duping ,his: first, session at college he lost his‘ father. | 
He had been minister of Hawick, and our author dwells’ with ‘filial: 
reverence on his generous and delicate sympathy with the 
unfortunate, and his hospitality. On the latter point he gives us 
some curious illustrations of the social economy of those days :— 

I have spoken of my father’s hospitality. It may be. amusing: to the 
reader to be more particularly informed with respect to the mode.of enter~ 
taining, common in families like this at the period to which I.now 
allude. Company was rarely invited to dinner. I remember only two 
or three occasions on which. dinner parties took. place in my father’s 
house. Several of the neighbours were iovited to an entertainment of 
this kind after killing the mart, which was salted for winter provision, as 
no fresh meat was found al that season: in the market. It was.called 
the spare-rib dinner, because the principal dish on the table consisted of a 
roast of a portion of the mart, which went by that name. Another 
formal dinner also took place in every family on one of the holidays 
about the beginning or end of the year. Uninvited visits often occurred, 
and were always received with pleasure. In my father’s house, the 
entertainments given on such occasions were not expensive or ostenta- 
tious, but good and substantial. The.usual beverage was strong ale, with 
a small glass of brandy; and at more formal dinners—often indeed— 
claret punch. Both rum and whisky were beginning to be introduced; 
but I remember my father protested against this practice as an innova- 
tion ; and when any of his visitors preferred punch, he had to send to the 
grocer’s for a single bottle of rum. 

The south of Scotland (Dumfries, Peebles, and Roxburghshire), was 
at this time supplied with ample store of claret and brandy from the Isle 
of Man, The claret, I have heard, cost not above ls 6d or 1s 8d) per 
bottle ; the brandy, 17 per anchor, or 6d per bottle, The strong ale, 
excellent in quality, was brewed at home, and cost about 2d. per bottle; 
the malt tax being moderate, and no excise upon home brewing. 

One of this Mr Somerville’s intimate friends was the poet Allan 
Ramsay, and our author, on his authority, indignantly protests 
against the insinuation that the ‘ Gentle Shepherd ”* was not 
actually composed by Allan. On the death of his father, Dr 
Somerville moved his sisters to Edinburgh, and established them 
there with himself in a house near the Netherbow Port, which had 
been placed rent-free at their disposal by a cousin. ‘This, under 
their straitened circumstances, was a great boon. He now began 
to prepare himself for the ministry, and entered finally as a student 
in the Divinity Hall. He also accepted the post of tutor to a son 
of Mr Burges, who had married a daughter of Lord Somerville, 
at whose house Dr Somerville was a frequent visitor. He became 
about the same time a member ofthe ‘* Belles Lettres” and “‘ Theo- 
logical” Societies, whichintruduced him to the acquaintance ofseveral 
men of future public eminence, such as the first Lord Melville, and 
some of the leading men in ecclesiastical circles. His remarks on the 
social tavern meetings which followed the latter gatherings contrast 
curiously with the satisfied manner in which such convivalities are 
noticed by Dr Carlyle. Dr Somerville confesses how agreeable 
they were, and had evidently entered into them with some zest. at 
the time ; but he shakes his head with grave sadness at the retro- 
spect, and praises the sobriety of a later period. There is:much 
the same tone of deprecation of the heat of controversial feuds in 

his account of the Ecclesiastical divisions in the Church of Scotland 
; at this time. Here again the contrast is curious between our author's 
{ account and that of Dr Carlyle, and the comparison is much to the 
/ advantage of the former. It is clearly from his paces and not from 
that of the sarcastic and prejudiced. advocate of the “‘ patronage ” 
party that we shall gather the best account of the real character of 
, the contest and of the leaders on both sides. Some of these 
to whom injustice is done by Dr Carlyle are estimated with 
a much more discriminating candour. Although not one,.of 
the * high-flying” party, as Dr Carlyle calls them, Dr Somer- 
ville could see what was good in their case, and what was 
weak in that of their opponents. His remarks on schism .are 
curious. He seems to have regarded the existence of dissent 
as a most wholesome element for the Church—a sentiment which 
at once identifies him with a set of thinkers who are little in favour 
at the present day. He was himself a firm adherent of the Esta- 
| blished Church of Scotland, but mixed freely with the dissenting 
clergy during his visits to England, and conceived a much more 
favourable idea of them than Dr Carlyle with his episcopal 
leanings was ever able to do. With such men as Dr Richard 
Price he was on terms of some intimacy, and speaks of them with 
great respect — notwithstanding grave theological differences of 
opinion, and an equally wide divergence on political questions. 
For Dr Somerville—though he may be ranked as a Whig historian 
of the past—was a Tory of the reign of George HI., a devoted 
adherent of Pitt, and equally: hostile to the policy.and person of 
Fox, from whom he considered himself to have received an inten- 
tional slight in the ignoring of his history in the Whig statesman’s 
fragment on James II. On the American war and the expulsion of 
Wilkes, our author's views were decidedly Tory, although he admits 
that in the former case historians in future times may come to a 
different conclusion. On the subject of the removal of the Test 


ministry of Scotland, and was thrown on the support of the Whig 
politicians; and again, he took the decidedly unpopular side in 
Scotland by resisting the No-Popery clamour, which . led to 
lamentable results in that kingdom as well as in England. Itis 
on the subject of politics that our usually calm and moderate 


' 
Act, however, he sided with the majority of his brethren in. the 
i ; 
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freethinking schoolmaster, Mr Cruikshank,—Dr Somerville pro- 
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autobi her warms up into something like a partisan feeling. 
"The French Revolution is too much for even his moderation. His 


remarks illustrate well the state of feeling engendered by that event 
in many minds :-— 


At the commencement of the French Revolution I bad too precipi- 
tately expressed my wisbes for ite success, and hailed it as the dawn of a 
glorious day of universal liberty and happiness; nor were my sentiments 
changed by Mr Burke's eloquent publication, which, when I first read it, 
appeared to me to contain the ranting declamations of aristocratic pride 
and exuberant genius, rather than to flow from the dictates of sober 
reflection, and a sound and liberal understanding. The atrocities com- 
mitted in Paris in August and September 1792 opened my eyes, and con- 
verted my joy into bitterness and sorrow; and the persons whom I had 
admired and praised as the models of patriotic virtue and the benefactors 
of the human race became the objects of my detestation and abhorrence. 
To those to whom I am not intimately known, it would appear mere 
affectation were I to describe the grief, the agonising sensations which 
preyed on my heart, and how deeply my heppiness was invaded by those 
tragical events which were the first results of the French Revolution. 
They entirely engrossed my thoughts, haunted my imagination with 
frightful dreams during the night, and rendered me fretful and unfit for 
business during the day. I was perhaps blameably offended, because 
many of my friends did not epter into my sentiments and feelings. I 
was vexed and irritated to observe with what indifference and coldness 
the basests actions and the most flegitious crimes were mentioned in 
promiscuous company and in the ordinary course of conversation. It 
mortified me tothink that the feelings of humanity were so faint and 
languid, and often altogether wanting, in many of my countrymen. 
Execrable, above all, in my estimation, were those hypocritical professors 
of philanthropy, who, upon the chimerical computation of distant and 
more extensive good, could harbour in their bosoms any inclination to 
extenuate the guilt, and diminish the horror, of those unparalleled 
atrocities which, in our timer, have stamped an indelible stain upon 
human nature. Although the war with France had not been justifiable 
and necessary, as I believe it to have been, on the ground of righteous 
self-defence, yet the tendency of the principles adopted by the National 
Assembly upon the very outset of their deliberations; the enormities 
which daily resulted from them; the approbatiou of these principles, 
and the vindication of these enormities, shamelessly avowed by members 
of the British legislature, and which were spreading and fermenting io the 


minds of the populace, impored upon every neighbouring state a moral | 


obligation for lifting up the standard of hostility against the revolutionary 
armies of France. The safety of all surrounding nations was at stake. 
The very existence of civil society was in danger. 

Under these impr: ssions I felt it to be my duty, and a gratification to 
the best affections of my heart, to counteract, as far as I was able withio 
my narrow sphere of influence, the diffusive contamination of anarchical 
principles. I dedicated a great proportion of my time to visiting the 
families of my parishioners, and exerted myself, by simple arguments 
adapted to their capacities, and by kind expostulations, to guard them 
against delusions destructive of their present and future happiness. But 
the misrepresentations, falsehoods, and libellous attacks on the constitu- 
tion and Government, circulated among the lower orders of the people 
with address and industry seldom exemplified in the cause of truth and 
righteousnesr, rendered all my exertions unprofitable and fruitless, and 
lessened my authority and usefulness in the discharge of my ordinary 
professional duty. There were few even of better rank and education 
who were not affected in some degree with the plausibility of the accusa- 
tions brought against our excellent constitution. 

The treasonable correspondence, however, carried on by individuals 
and associated bodies in Britain with the revolutionary demagogues in 
Paris, the exuberance of calamities and crimes raging there, over tacts of 
sedition committed by British subjects, and the declaration of war against 

«England by the National Assembly, at length concurred to open the eyes 
of every person possessed of the smallest spark of humanity and patriot- 
ism, and to justify those spirited measures, to whicb, under the ble.sing 
of Providence, we are indebted for deliverance from dangers beyond aj! com- 
parison the most gigantic and formidable that ever occurred in the annals 
of Britain. To the memory of Mr Pitt, the veneration and gratitude of 
every patrivtic citizen is due to the latest generations. 


Dr Somerville, after one disappointment in love, succeeded in 
securing as his wife a lady of whom he speaks in terms of un- 
bounded affection, and his life appears to have been in general a 
happy one. Like Dr Carlyle, he made several visits to the metro- 
polis and other parts of England, and although he does not narrate 
the incidents of his journeys at equal length, they supply some 


curious touches of men and manners as they then were. We 


should have preferred, indeed, that the social aspects of the age 
should have been treated by our author more in connection with 
particular incidents, instead of being reserved for a general 
summary in the latter part of the autobiography. This chapter, 
however, is quite as curious and much more reliable than Lord 
Macaulay's hypothetical sketch of the state of England in the 


_— of the later Stuarts. Thus, speaking of the state of Scotland 
in his early life, our author says :-— 


English blankets were almost unknown; and one of the burdens 
unrepiningly submitted to by the last generation was the pressure of from 
five to ten pairs of blankets during the hours devotedto rest. Box-beds, 
still to be seen in cottages, from which the air was almost entirely 
excluded during the night by means of sliding doors, were in general use, 
in spite of all experience of the pernicious effects of this arrangement. 
Such, however, as the beds were, in entertaining visitor’, it was not 
reckoned any deviation from reepect to assign one bed to two guests, even 
although the two gentlemen, or the two ladies, as the case might be, thus 
assorted, might be before unacquainted with each other, or of different 
age and rank. 


At the time I refer to, almost every house in town or country was pro- 
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vided with a stone seat (often covered with turf), projecting from the 
wall, which went by the name of the dais, and which afforded the 
members of the family, in fine weather, the means of enjoying the fresh 
air—too seldom admitted intu the house—aend of receiving passing visit, 
from their acquaintances. The dais formed a convenient resort for gossips, 
Although no window tax then existed, the windows were fewer as well as 
smaller than they are now. Another common appendage was the 
loupin’-on-stane, a smail erection of wood or masonry, for the accommods. 
tion of ladies in mounting or dismounting their horses, At that 
almost all ladies were accustomed to travel on horseback, even wheg 
going to church or paying visits. They rode on pads behind their 
husbands or servants. 

The shops in the country towns were small and ill lighted, with naked 
walls, seldom plastered, and often not even floored or paved. In such 
towns, many of the houses consisted of no more than one storey, and 
when of two storeys, had the access to the upper rooms by an outside stair, 
sometimes unrailed and therefore dangerous. The doors and 
were so low, that to make one’s way to the apartments, one had to 
assume a stooping posture. The windows were latticed like prisons, 
This was the state of ail the older houses. In inland districts, most 
of the houses were thatched with straw ; many cottages, and some 
churches, with heath. The Tower of Hawick, now the principal inp, 
was the only slated house there in the year 1757. Near the seacoast, 
slates and tiles were more common. 


In all the principal towns, and in many of the villages, the market 
cross was, in my early days, still extant. It was used as a convenient 
place of rendezvous, as well as fur public proclamations and other official 
purposes. Most of the towns, too, retained their ancient gateways at the 
chief approaches from the country. 

The wages of servants since the period of my becoming a householder 
in 1770, have advanced at least fourfold. I then paid one of my maid- 
servants 1/ 5s, another 1/ 10s, for the half-year; and my man-servant 4/ 
yearly. ‘The annual wages of a man-servant of the same kind may now 
be stated at 16/ or 18/, besides board; and the wages of a maid-servant 
at 7/ or 8/ per annum. Mr Scott, who resides at Munklaw in my parish, 
at an advanced age, has informed me that his father, filty years ago, hired 
his female servants for 10s, with a pair of shoes, for the half-year; and 
his ploughmen for 1/ 5s, with the like gift, or bountich as it was then 
called. 

Whether owing to their having Jess hard work during the day, or from 
habits of industry and frugality, servants were accustomed to dedicate 
the winter evenings at the kitchen fire to some home manufactures now 
unknown ; for instance, to giving the finishing work to their shoes. At 
that time none of the ploughmen, and few of the women servants, pur- 
chased their shoes in a complete state. The shoes of the men, called 
brogues, were made of leather tanned from horse bider, and, as purchased, 
had only a single sole (they hence went by the name of single-soled shoes), 
It was the part of the purchasers to double, sometimes to treble the soles 
with their own hands. Servants and labourers were always provided 
with the necessary tools for this work. The shoes were extremely 


clumsy, but did not cost above a fifth or sixth part of the price of those 
which they now wear. 


The volume supplies many other amusing proofs of the changes 
in manners and the conveniences ot life which have taken place since 
DrSomerville’s time; but for these and the references--generally too 
brief—to his contemporaries in public and literary life we must refer 
our readers to the volume itself. We may say, however, that the 
notice of George Whitfield, during his visits to Scotland, is 
particularly interesting, and on the whole rather favourable. With 
Wesley our author had evidently less sympathy, though he does 
justice to some parts of his character. He himself preserved his 
faculties unimpaired to the last, and officiated on the Sunday pre- 
ceding his death. The volume is a valuable contribution to the 
‘contemporary history” of the eighteenth century, and will be an 


authority as well as a book of reference to our future Macaulays 
for that period. 


| Lure in THE Sea; or, The Nature and Habits of Marine Animals. 
Written and Compiled by Lascentes Wraxatt. Houlston 
and Wright, 65 Paternoster row. 


Tuts entertaining volume gives a complete, though necessarily brief 
account of almost all the deuizens and marvels of the sea and shore, 
from the huge whale down to the micro-copic mammaria that 
flash in “ pe al fire” over the waves. It is, as its author meant 
it to be, a thorough “ popular handbook of the natural history of 
the submarine kingdom ;” containing enough of scientific informa- 
tion to make it instructive while it amuses. The descriptions are 
assisted with numerous cuts of the creatures less commonly known, 


or more peculiar in form, among the strange inhabitants of the 
deep waters. 


Sketches or Foreign Noveuists. By Georaiana GoRDON- 
James Hogg and Sons. 


In noticing a book of this sort, it is not necessary to say more 
than that the selection of Foreign Novelists to be represented is 
judiciously made, though in the nature of things very limited; 
and that the abridgments and translations are done with care and 
spirit. *‘‘ The endeavour,” to use the author’s own words, * has 
been to write neither a criticism nor a translation, but to seize the 
characteristic features of each story, and to set up a sign- as 
it were, indicating the way to those who wish to go ” No 
unnecessary office this in the wilds of French novel literature, and 


it is to French and German novels that this entertaining volume 
restricts itself. 
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Tux Onicrx, Nature, axp History or Wine. Its Use as a 
Lawful and Needful to Civilised Man. A Lecture 
by Cuantes Exxis. F. 8. Ellis, 33 King street, Covent 


len. 
Tuxs lecture is sensible in its views, and moderate in tone.’ It 
asserts the purely natural origin and the wholesomeness of good 
wine, and defends its temperate use inst the wholesale attacks 
ink that Ellis has the best of the 
mt as a question of right or wrong. The other question of 
expediency he leaves to individual judgments, only maintaining 


\the freedom of each man’s conscience in this matter, and the 


superiority of temperance over total abstinence. 


Tas Art-Journat. April, 1861. 
Tur Art-JOURNAL. ay, 1861. Arthur Hall, Virtue, and Co. 


| Tas two last numbers of the ‘* Art-Journal ” contain some engrav- 


ings of much interest and beauty. We would specially draw atten- 
tion in the April number to Wilkie’s picture of “The Wounded 
Guerilla,” Turner's “ Death of Nelson,” and a charming statue by 
Mrs Thornycroft, full of airy grace, called ‘* The Skipping Rope.” 
The May number gives a very graceful picture of Mr Sant’s, ex- 
ecuted last year, of the Princesses Helena and Louisa,—Turner’s 
d composition of the ‘* Snow Storm,”—and ** Temperance,” a 
simple and pleasing statue ow Brothers. The “ Exami- 
nation into the Antiquity of the Likeness of our Blessed Lord” is 
continued in both numbers, and increases in interest as it proceeds. 
The papers most worthy of notice after these are in the April 
number a chapter on “‘ Rome, and her Works of Art,” and in the 
May number one on the life and works of T. S. Cooper, A.R.A. 


Tue Eart or Dersy. Photographed from the Life, by J. E. 
YALL, 
Tats portrait of Lord Derby may be classed among the most suc- 
cessful productions of photographic art. Asa portrait it is excellent ; 
the expression is that of eager attention,—one of those passing but 
characteristic attitudes of the features which photography is so 
well calculated to give, and which often recall a countenance more 
hly artistic portrait, which aims at rendering the 
more permanent character of the physiognomy. As a photograph 
it is peculiarly successful in the management of the light ands ade, 
being quite free from the exaggerated shadows and harsh lights 
that so frequently deface the productions of this art. 


Tae Drawinc-Room Porrrair Gatterry or Eminent PersonaGes. 
Principally from Photographs in Her Majesty's Private Col- 
lection, and from the Studios of the most Celebrated Photo- 
a in the Kingdom, Engraved on Steel by D. J. 

‘ounp. With Memoirs by the most able Authors. The 
London Joint Stock Newspaper Company (Limited). 
Tue present is the second series of this ” lication, which deserves 
to become a very popular one. The selection of eminent persons 
isa very judicious one, including statesmen, divines, artists, and 
miscellaneous celebrities, such as Paul Morphy, the great chess 
player, and Sir Jamsetjee Jeejeeboy. The portraits are for the 
most part very good, and the engravings of first-rate quality. The 

Prince of Wales as a Colonel in the Army forms the frontispiece 

to the present volume. 


BOOKS RECEIVED. 

Man and his Dwelling Place. Smith, Elder, and Co.——“ Who Breaks Pays.” 
Smith, Elder, and Co.—Sylvan Holt’s Daughter. Smith, Elder, and Co.——Caste. 
Smith, Elder, and Co.——Journal of the Bath and West of England Society for the 
Encouragement of Agriculture. Ridgway.——Where Shall we Go? A Guide to the 
Watering Places of England. Black.——Ship-Building and Steam Ships. Black. 
—=The icon Poems. Manwaring.——Hooks tor Thoughts. James Blackwood.—— 
Histoire de la Revolution Francais. Furne et Cie., Paris.——Suggestions on Popular 
Education. Murray. 


SHoreiqn Correspondence. 


(FROM OUB GORRESPONDENTS ) 
Paris, Thursday. 
According to the Customs returns, which have been brought 
out to-day, the import duties in April last were 9,629,000f, whilst 
in the same month of last year they were 8,956,000f, and in that 
of the year before 16,582,000f. This is the first time that the im- 
port duties have presented an increase since the great commercial 
reforms made by Imperial decrees and the English treaties were 
catried into effect. For the first four months of the present 
year the total import duties were 35,560,000f, and in the corre- 
sponding period of last year 47,302,000f, of the year before 
58,571,000f. A very marked increase has taken place in the quan- 
tities of the principal sorts of merchandise imported for con- 
sumption. 
Four Four Four 
months of monthsof months of 
1861. 1860. 1859. 
Sugar ......... -qui ie woe 444102 
Coffee .... 1 io ..- 102940 


Pig iron ......000....scssseesere..--e. 226416 ... 116063 ... 118092 
The exports for April are on the whole not unfavourable. 


THE ECONOMIST. 


A Committee of the Legislative Body proposes various modifi- 
cations in the Government Bill for the abolition of the sliding 
scale on grain, and the substitution of moderate fixed duties for it. 
These modifications are, in substance, a uniform duty for all grain, 
no matter from what country it may be brought; a reduction in the 
duty on imports of grain by foreign vessels, but an increase of 
25¢ the 100 kilogs (from 75c to 1f) on foreign flour; and a lower 
duty for rice in straw than for rice in grain. 


The Bank of France opened a subscription the day before yes- 
terday for the railway bonds it has undertaken to issue for the 
Companies, and is to continue it to the 28th. The number and 
terms of the issue are as follow:—Ardennes, 86,000 at 291f 25c; 
Eastern, 80,000 at 292f 50c ; Lyons and Mediterranean, 268,000 
at 293f 75c ; Southern, 72,000 at 292f 50f; Orleans, 140,000 at 
293f 75c; Western, 137,000 at 292f 50c. These different sums 
are to be paid in three instalments, one of the odd figures from 
the Ist to the 28th June, the other two of 100f each from the Ist 
to the 10th October, and from the Ist to the 10th December. 
The bonds are to be paid off at 500f by annual drawings, and are 
to bear 15f interest. That they will be readily subscribed there 
is no doubt, but the providing of the large sum they will neces- 
sitate may, it is feared, present serious inconvenience. 


The Government is evidently determined to keep the promises 
it has made to French fishermen as a set-off to what they call the 
** sacrifices” they have to bear by being exposed to English com- 
petition: it has just decreed that such of them as are engaged in 
the herring and mackerel fishery may take free of duty an un- 
limited quantity of the “national salt” they may require to salt on 
board, also that they may employ foreign salt for the same purpose, 
provided it be taken from the bonding warehouses in France, and 
shall have paid a duty of 50c the 100 kilogs. 


The agricultural journals draw attention to a new system of 
reserving wheat, which may not be without interest in England. 
t consists of pits dug in the earth lined with masonry or brick- 

work, which is afterwards coated with thin sheet iron. The War 
Department by way of experiment had 576 quintals (the quintal 
is 2 cwts) of wheat buried for the space of 25} months in such 
pits, and the result was that the grain was preserved in excellent 
condition, and that it only lost in weight 7 kilogrammes, about 
15 lbs. It is said that the War Department is so satisfied with 
this result, that it contemplates applying the system on a grand 
scale, 


The shareholders of the Isthmus of Suez Canal held their an- 
nual meeting a few days back. From the report presented by the 
Directors, it appeared that the sum disbursed in the year from the 
30th April, 1860, to 30th April, 1861, was 13,336,643f, of which 
10,830,671f were for works, the rest for interest on shares, 
expenses of management, &c. What has been done under the 
head of works was represented to be this :—The completion of the 
preparatory operations indispensable for assuring the occupa- 
tion of the lands conceded and the organisation of works; the 
digging of a canal about 17 miles long for carrying the water of 
the Nile to the centre of the Isthmus; the construction of 
store-houses, sheds, and houses covering a superficies of 6,000 
square metres; the purchasing of a large materiel for earth- 
works, &c.; the opening of the quarries of Mex, near Alex- 
andria, for the extraction of materials destined for the construction 
of Port Said; the purchase of wood, iron, coal, lime, cement, pro- 
visions, &¢., required in the works; the conveyance to the central 
point of the Isthmus of 13,800 wheelbarrows, of machinery for 
sawing, and of more than 20,000 planks; the preparations for the 
works from Lake Timsah to the Mediterranean, a length of 47 
miles ; and finally, the assembling of 8,000 workmen and the con- 
centration of all that is necessary for executing the earthworks at 
the rate of 25,000 cubic metres per day. The balance in hand on 
the 30th of April last was 26,106,424f, of which 16,010,445f are 
stated to be invested in bonds of the Egyptian Treasury. The 
report at considerable length answers attacks made on the pro- 
jected canal in the British Parliament and in certain English news- 

apers, and affirms that it will certainly be executed. The 
Divectors summon such of the shareholders as have not paid up 
the first call of 200f per share to do so forthwith. 


The following are the quotations of the Bourse :— 
Thuraday, Thursday, 
“p 23. 
c 


Credit Foncier 
Credit Mobilier 
Orleans Railway 
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Annexed is an account of the markets :— 

Frovrn—The quotation at Paris, yesterday, was 74f to 75f the-sack 
of 159 kilogs for good qualities, and 70f and 71f to 73f for other sorts. 
The four marks which were not much offered, were 72f 75c to 73f for the 
present month, and 73fto 73f 25c for June. 

Wuetat.—At Paris, yesterday, transactions were not important, and 
tices were from 38f for ordinary to 41f 50c for choice the sack of 120 
ilogs. In the provinces, 59 markets present a rise of from 10c to 1f 50c 

the hectolitre, 30 a fali of from 4¢ to 1f 25¢; 37 are reported firm, 43 
‘without variation, 7 calm. 

Corron.=The sales at Havre, inthe week ending Friday, were much 
less considerable than in the week preceding ; they were only 9,417 bales, 
and the closing prices were lf to 2f lower for very low, and 1f lower for 
low qualities, other sorts being unchanged. Low New Orleans was con- 
sequently 103f the 50 kilog:, and very ordinary ditto 110f. The arrivals 
were 19,907 bales. On the first two days of the present week, business 
was not active, and prices had a downward tendency. Yesterday, the 
quotation of low New Orleans was 102f 50c to 103f. 

Corrzze—The demand at Havre, in the week ending Friday, was 
regular. 475 sacks Hayti Port-au-Prince and Jacmel, 78f 50c to 79f the 
50 kilogs in bond ; 1,298 ditto Cape, 80f to 81f 50c; 2,150 sacks Rio, 
not washed, 65f 50c to 72f; 100 ditto washed, for delivery, 85f ; 28 sacks 
Santos, dispoeable, 73f; 140 sacks La Guayra, 88f; a small lot of Guada- 
loupe, “hbabitant,” 136f duty paid. Various lots of damaged Hayti, 
Porto Rico, Rio, and Santos were also sold by auction. The arrivals ex- 
ceeded 3,000 sacks. This week, Ceylon plantation has been sold at 120f 
duty paid; Java, 112f 50c; Santos (damaged), 60f to 79f in bond. At 
Bordeaus, last week, business was not active. 365 sacks Guayra gragé, 
90F to 91f in bond; a lot of Santiago, 96f to 98f; 440 sacks Mysore, 
109f duty paid. Some lots of damaged Mocha were also disposed of. 
This*week, nothing important is recorded. At Nantes, this week, there 
have, thus far, been no transsctions of importance. At Marseilles, last 
week, 4,000 sacks Maracaibo went at 81f, with discount; 3,200 Rio, 62f 
to 72f; some lots of Mocha of Alexandria, 110f to 120f. 

Sucan.—At Havre, in the week ending Friday, business was not very 
active: a small lot of French West India went at 49f the 50 kilogs duty 
paid, and one of ditto “‘usine” at 63f; 32 casks new Havana, 36f 50c in 
bond ; 34 ditto, old, 34f 50c ; 1,140 ditto new for delivery, 34f 25c to 
34f 50c. The arrivals were about 1,000 cacks and 3,400 sacks, the latter 
Pernambuco. This week, Havana has been at 34f 50c to 34f 75c. At 
Bordeaux, \ast week, business was not important, and quotations were: | 
Freoch West lodia, 49f 50c to 51f; Reunion, 52f 50c to 53f. This week, 
no'sales have been made. At Marseilles, last week, 4,400 sacks Reunion 


went at 53f; 800 casks Havana, 38f, and 4,000 sacks Pernambuco, 35f. 
This week, some damaged Mauritius has been sold. 

Invico.—The sales at Havre, in the week endiog Friday, consisted of 5 
cases Bengal at prices kept secret, 19 ditto at 60c above the estimates, 


and 11 cases Manilla at prices not stated. The arrivals were 873 cases. 
This week, various lots of Bengal have been sold at 20c to 1f 10c pre- 
mium, and some lots of ditto and of Manilla at prices kept secret. At 
Bordeaux, \ast week, 115 cases Kurpah, 129 Bengal, 44 Madras, and 
séme smell lots of Mexico and Java were disposed of; prices firm. This 
week, there have been some small sales. 

Hives.—At Havre, in the week ending Friday, business was not 
active: 503 Buenos Ayres dry at 115f the 50 kilogs; 500 ditto ssited 
cow at 65f 50c ; 500 Monte Video salted, 74f ; 2,888 borse, salted La Plats, 
88f the 100 kilogs ; 230 ditto Ireland, 60f ditto; 1,500 Rangoon cow, 
salted, of indifferent quality, 50f the 50 kiloge. ‘The arrivals were large, 
exceeding 20,000. This week, Buenos Ayres cow has been at 123f 50c; 
Monte Video salied, 73f; Texas, 74f 50c; Valparaiso dry, 95f. 

Woot.— Business at Havre, in the week ending Friday, was regular : 
70 to 80 bales La Plata unwashed at 1f 5c to 3f 5¢ the kilog; and 28 
Chili unwashed, 2f 50c. The arrivals exceeded 2,500 bales. This 
week, Buenos Ayres unwashed has been at 225f the 100 kiloge. 

Tattow.—At Havre, in the week ending Friday, about 60 casks 
Buenos Ayres was sold at 67f 50c the 50 kilogs. The arrivals were 
2% casks. This week, Buenos Ayres has been at 67f 50c. At Paris, 
yesterday, the 100 kilogrammes were 136f. 

Sprrits.—At Paris, yesterday, 3-6 of 90 deg., first quality, was 101f 
to 102f the hectolitre; Montpellier of 89 deg., 130f. At Bordeaux, the 
dey before yesterday, 3-6 Languedoc was 125f ; and beetroot, first 
quality, 106f. 

: AmsTERDAM, May 21. 

It may interest Some of your readers to learn that the great 
commercial association called the Vereeniging Voor Volksolijt 
and the Dutch Fishery Commission intend to have in this city, in 
September next, a grand international exhibition of nets and 
implements of all kinds employed in all sorts of fishery, from that 
of no to —_ - vem of the instruments and materials used 
in salting and packing fish, of the apparatus employed in the arti- 
ficial production of fish, &c. . vie 


Correspondence. 


THE STATE OF COMMERCE IN CEYLON. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—My present commanication being addressed chiefly to the 
moneyed classes of your metropolis, permit me to make use of your 
columns for that purpose; and here let me remark that your in- 
teresting and instructive pages are highly appreciated in this 
island, as I have no doubt they also are wherever British com- 
merce reaches. 

Our complaint is of our poverty. Although an important British 
colony, with an annual import and export trade of six millions ster- 
|| ling, aida population of nearly two millions (of whom about 6,000 
are Europeans, not including the military), we have no money 

-market; neither wealthy capitaliets vor banks confining their busi- 
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nessstrictly to loeal investments. The Government. establish. |} 
ments, consisting of the Loan Board and Savings Bank, . have but 
very limited means, and dealing, as they do, in trust money, their |} 
business is entirely confined to loans and-advances on . 
stringent terms, upon the mortgage of household property sit 
within the limits of the principal towns, 


True, we have the ageucies of two very influential Indian 

but these institutions are strictly and avowedly banks of exchange; 
and although they generally use a jon of their means in dig 
counting the promissory notes of their best customers, yet it ig 
evident they do not consider themselves bound to do’ so atall 
times, for they frequently stop discounting when exchange is more 
profitable, thereby paralysing the import. trade of Colombo, and’ 
creating an unpleasant dead lock, as at the present moment. In 
making these observations, no reflection is intended to be cast 
upon these institutions, which are extremely useful to the public, 
and have done good service in times of need; but all the writer 
wishes is to state the truth (which ought to'offend no one), with- 
out detracting from the ‘merits of either, or interfering with the 
“ vested interests” of any body. 


It must be observed that all our imported goods (with the ex- 
ception of grain) are sold on credit, varying from four to siz 
months, the buyer giving that most convenient of all negotiable 
securities, namely, an inland bill of exchange, and frequently 
reselling the goods to third parties upon similar terms. Thisis 
the utmost extent to which a@ single transaction can be multiplied 
amongst us, and you must allow that the system is a very si 
and safe one. We have very few accommodation bills, but there 
can be easily avoided, and, on the whole, I have no hesitation in 
stating that our trade, both foreign and inland, is conducted on 
very sound principles; and, with life and property as secure asin 
England, our only regret is that we have not sufficient means to 
foster our daily increasing commerce. 

It may excite a smile of contempt in England, whose metropolis |} 
alone possesses a floating capital of one hundred ‘miltions sterling, 
when I state that the whole of our spare wealth does not most |} 
probably exceed half.a million! Yet such is the fact so far asl 
have been able to ascertain from the most careful inquiries; aad 
this will not be wondered at when I add that we have no perma- 
nent residents here of any opulence. On the contrary, the European 
settlers consider themselves as so many birds of passage, without 
a single tie to bind them to their temporary home ; and whose ut- 
most care is to remain just long enough to acquire.a competency 
wherewith to return to the lands of their birth. Most)of the:mer- 
cantile firms in existence here are agencies of English and Scotch 
houses, doing acommission business, whose partners carry awaytheir 
capital and profits with them when they leave. Even those vaiuable 
plantations of coffee, which form the nueleus of our trade, and to 
which everything else is merely accessory, are owned principally 
by absentee European proprietors, and cultivated by means of |} 
capital which has to be imported every year at a considerable ex- |} 
pense. Unfortunately, Ceylon is like a sieve, which retains none 
of the golden streams that run through it. 

The natives of the island are in the aggregate the poorest nation 
on the face of the earth, and I really do not believe that they 
have increased in wealth during the past half-century, except to® 
most imperceptible degree. Their contact with European life and 
manners has accustomed them to European wants and luxuries, 
and it isas much as they can do to “make both ends meet.” 
From the highest to the lowest, all must pay in cash for the im- 
ported rice, which is their staff of life; and to close the categorys 
even our labour is imported, and drains us of our rupees. No 
wonder, then, that Ceylon should continae to be “ poor but mm 
dustrious,” as she has been aptly described, and it is in the hope 
of being of some service to her that I now address you. 

The resources of the two banks for exchange purposes are, I 
believe, quite ample, as they have’ never ‘been: questioned ; bat 
what we urgently require is a bank with a moderate capital, 
making its exclusive business the cashing of approved trade bills, 
on fixed discount credits, as is usual with banks in London and 
elsewhere. At present, no nferchant having remittances to make 
can be sure of being able to convert his local bills into cash for 
the purpose of investing it in foreign exchange; and the trader 
or shopkeeper, with engagements to meet, finds himself in the 
same unpleasant situation. F 

The Bank rate of discount for bills under four months is 10W, 
and has been since the beginning of last year, 12 per cent. per 
annum ; 18 per cent. is thought a moderate figure outside, and it 
is not uncommon for the chetties of the bazaar to charge as ™ 
as 24 per cent ! 5 

Loans granted by private parties on the security of landed 
property are usually done at 12 per cent. per annum; &ly- 
thing below this rate being the exception and not the rule. 
Nay, we have known instances in which a bonus has been ex- 
tracted in addition to this onerous rate; so that it is evident 
the introduction of more capital into the island for these purposes 
will be hailed by the public with great satisfaction. 

There is, in short, a fine field here for a capitalist or 80 a8s0- 
ciation wishing to'invest money safely and profitably. Ihave not 
ex ted in the least, amd shall briefly conclude with the 
fervent ejaculation, “ Gome over and help us.”—Youre, faithfully, 

Colombo, Ceylon, April 17, 1861. A MercHastT. 





@eaaa't4an + 


eo ag 


@TRPSSRaCGESP IS BARE! 


}| delphia, for the month of April, 1861 — 
Deposits. 


May 25, 1861.] 


BANK OF ENGLAND DISCOUNTS. 
2Q THE EDITOR OF PHE ECONOMIST. 

capnot be that the value of money influences 
the great transactions of the world, therefore the rise and fall in 
‘that value, as indicated by the rate of discount, must be interest- 
not only to the financier, the merchant and the manufacturer, 

but indirectly to all classes of the community, by causing an 
jngrease or decrease in the price of all com ities. For the in- 
formation of your readers I beg to annex the copy of a return 
‘which I have and inserted in the Sth edition of my 
“Popular Tables,” only adding thereto the facts published in the 

Gazette of last night.—I remain, Sir, &c., 
CuHarLes M,. W111 1cu, 
Actuary, University Life Assurance Society. 
95 Suffolk Street, Pall Mali, S.W., May 18, 1861. 


The following Table shows the alterations in Bank Discounts from 1858 to 1861, with 
the Amount of Bank Notes issued, and of Bullion held, at the respective periods : 
also the Average price of Wheat in each vear, and the price of 3 per Cent. Stock 
on the days of Change. 


Bank Notes Issvep. 
/Bunizon.| Held 


$3a 
by the Total. EEE 
Public. 


eee 
£ £ re ¥ se 
|17,640,849/21,938, 625: nena) 


Minimam 
Rate per Cent. 


oo & 


|17,205,480)22,255,635| 8,790,350 31,046,035) 
17,764,596) 21,092,355) 31,570,745, + 43 9 
17,957,887/21,134,345) 31,741,890 } 


15,884,496)22,053, L 7,589,865 |29,643,005, ) 
|14,942, 502) 21,906, 6,846,370/|28,752,710) 
|15,271,701/20,980, 8,082,685) 29, 063,040; 
14,637, 467,255) 4,922,085|28,389,340, 
15,373,326) 21,880,955) 7,182,845/29,068,780) | 55 3 
15,844,195)21, 8,346, 100 | 29,569,390) | 
PATE AERTES TNS 6,429,370 27,635,440 


‘ } 13,214,811 20,650,270 6,338,385|26,997, 655) 
13,860,376|19,900,215| 7,636,360/27,536,575) J 


ee a 


607,545 


- 
=» © t 
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10, v | 
117,941,791 21,712,580)10, 100,525 31,813,065 
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nee 
2 SSnses 
he 





> POR PO |b 6S) 


_ 


12,652,829) 20,511,595) 5,890,815'26,411,410) 


12,175,386) 20,453,800) 5,518,115)25,971,915 
11,571,332) 19,690, 160 5,508, 060;98, 296,008) 
|12,701,425)18,851, 195 7,458,425/26,304,620) 
4| 6 |13,000,130)}19,823,970) 6,$44,490/26,668,460) 
11) 5 —_/13,122,432/20,158,340) 6,690,360)26,848,700 
16) 6 er | 

| | 








COMMERCIAL AND MISCELLANEOUS NEWS. 


A report from Calcutta to the 18th of April, says:—“The produce 
market still continues in the same depressed state as reported for some 
weeks previously. In the import marketa slight improvement is notice- 
able, which is expected to increase as the rivers open up communication 
with the interior the country. All denominations of Government of 
stocks have gone lower, having touched 4a discount for the 54 per 
Cents. There has sioce been a slight rally, but sales for 
avlee-or so could not be. effected, except ata reduction. The 
market closes weak, There:is no change of importance to note in the 
money market, There is less money seeking, employment, but the 
miserable state of trade checks demand, and former rates are accepted. 

The following commercial intelligence is dated Bombay, Apri! 27 :—The 
Glose.of our season for imports is now rapidly approaching, and with 
gloomy prospects for many articles, supplies of which bave proved excessive. 
The transactions during the above period aggregate a comparatively 
small amount, and generally show a further decline on previous prices, 
Importers have, on the whole, displayed less inclination to force sales, 
while, owing to the irregularity of bazaar clearances, dealers are indis- 
posed to buy to any extent, unless at a great concession. For cotton 
enbaneed rates have been demanded and paid, owing to the improved 
eecounts received from England. The staple, however, does not main- 
tain.a firm position, while-there are sellers but.no buyers at our present 
quotations. Linseed commands higher prices. than quoted in our last, 
and as parcels come to. band they ere speedily taken up at our quota- 


}\ tigns. The money market continues easy, and the Bank’s rates have 


been reduced 2 per cent., making 9 per cent, for loans on Government 
paper, and 11 per cent. on other securities. 
Statement of deposits and coinage at the United States Mint in Phila- 


dols c 

Gold from all sources. ....,.,.ccssesarsemneranssenes eanonenneeneciase 3,284,951 97 
Deposits and purchases.of silver ...... tae aoe 218,501 76 
Copper cents (0,8.) received. inexchange fer newcents... 6,920 0 


Total deposits ....renpsocnpresoansrsegrsvencessnesssessnnpecancee 000,373 73 
ComnaGe. Val 
No. Pieces. dols 


5 
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dols c¢ 
1 nea ro 90 

coco ccoseesse «= 179 
COPPOL,.coccscreresseerereseeseceseceees seseseee 1,900,000 srecmreee 13,000 0 


Total ....0cpssercsserssessepecasessees se 2y367,937  sesereree 4,681,771 90 

The total quantity of coal and coke exported from the various coal 
ports of the United Kingdom during the month of April was of coal 
746,116 tons, and of coke 29,227 tons. Of this quantity, which shows 
a very large increase when compared with the returns for the preced- 
ing month, Newcastle-upon-Tyne exported 226,829 tons of coal, and 
14,704 tons of coke; Shields, 7,416 tons of coal, and 275 tons of coke; 
Ayr, 340 tons of coal; Blyth, 11,038 tons of coal ; Amble, 5,412 tons 
of coal; Sunderland, 118,737 tons of coal, and 3,499 tons of coke; 
Seaham, 4,432 tons of coal; Stockton, 395 tons of coal; Hartlepool and 
West Hartlepool, 56,656 tons of coal, and 5,650 tons of coke; Hull, 
13,916 tons of coal; Goole, 19 tons of coal; Middlesborough, 13,201 
tons of coal, and 3,913 tons of coke; Maryport, 3,590 tons of coal; 
Liverpool, 57,770 tons of coal ; Whitehaven, 1,087 tons of coal; Cardiff, 
97,777 tons of coal, and 467 tons of coke; Newport, 16,633 tons 
of coal; Llanelly, 14,513 tons of coal; Swansea, 40,545 tums 
of coal, and 415 tons of coke; Greenock, 9,386 tons of coal; 
Alloa, 5,775 tons of coal; Glasgow, 7,791 tons of coal,’ and 
102 tons of coke; Port Glasgow, 2,519 tons of coal; Charles- 
town, 6,385 tons of coal; Grangemouth, 8,962 tonsa of coal, 
and 132 tons of coke; Inverkeithing, 2,660 tons of coal; Borrow- 
stoness, 2,739 tons of coal, and 70 tons of coke; and St David’s, 9,583 
tons of coal, Tbe quantity of coal, coke, and culm shipped during the 
month to different ports in the United Kingdom was, of coal 703.589 
tons; of coke, 2,821 tons; and of culm, 10,833 tons. Of this quantity, 
which is not quite equal to the shipments made in the month of March, 
Neweastle shipped 143,436 tons of coal, and 1,294 tons ef culm ; Shields, } 
82 tons of coal; Blyth, 8,604 tons of coal; Amble, 402 tons of coal; 
Sunderland, 130,137 tons of coal; Seaham, 54,639 tons of coal ; 
Hartlepool and West Hartlepoo!, 92,043 tons of coal, and 314 tons of 
coke; Stockton, 50 tons of coal; Middlesborough, 10,804 tons of coal, 
and 356 tons of coke; Goole, 7,187 tons of coal; Ayr, 8,054 tons of 
coal; Swansea, 22,085 tons of coq], and 7,076 tons of culm; Alloa, 804 
tons of coal; Borrowstoness, 4,348 tons of coal; Cardiff, 88,048 tons of 
coal, and 722 tons of coke; Inverkeithing, 771 tons of coal; White- 
haven, 12,652 tons of coal; Lianelly, 35,236 tons of coal, and 3,757 tons 
of culm: Charlestown, 5,100 tons of coal; Newport, 53,369 tons of 
coal, and 132 tons of coke; Maryport, 25,605 tons of coal, and 3 tons of 
coke; and St David’s, 133 tons of coal. During the month 4,385 vessels | 
were engeged in the home, and 2,979 in the foreign coal trade. 


An account of the amount of bank notes authorised by law to be issued 
by the several banks of issue in Ireland, and the average amount of bank 
notes in circulation, and of coin held, during the four weeks ending 
Saturday, the 4th day of Mav, 1861 :— 


Amount of 


Coin Held. 


| Circulation Average 
Name and Title. 


| Authorised. Circulation. | 


— ee ee eee 


£ £ £ 
Bank of Ireland 738,45 3,127,925 | 576,374 
Provincial Bank as 27,6 1,028,985 428,711 
Belfast Bank ..... ; ‘6 408, 241 237,416 
‘ 231,403 171,805 
429,505 157,795 
1,248,126 | 680,638 


IMPORTS OF FOREIGN AND COLONIAL WOOL. 


Coronta and ForzicN W001 imported into London, Liverpool, and Hull, 
from Jan. 1 to April 31, 1860 and 1861, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 


London. Liverpool. 


Colonial, © |—————— aa 
1860 1860 | 1861 | 


Syduey and More- les | bales | bales | 
| 30837| 40646, 2892) 456) 
“ing cigs 
2278 
ia...| 14687 
| 42 
bl 
aimee, 
“Prt 
Natal -......| 10904 


5232) 


Total. Colonial 
Foreign. 
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.| $4821 1121491 o2uee 47209 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the Gazerre.) 


Au Accorst, pursuant to the Act 7th and Sta Victoria, cap. 32, for the weex ending 
on Wednesday, the 22nd day of May, 1861. 


ISSUE DEPARTMENT. 
£ 


25,634,940 Government Debt 

| Other Securities 
| Gold Coin and Bullion .. 
| Silver Bullion 


Motes issued.......ceree 


25,634.940 
BANKING DEPARTMENT. 
£ 
14,553,000 Government Securities(includ- 
3,272,980 | ing Dedd Weight Annuity 


25,634,940 


£ 


10,180,938 
19,722,847 
5,820,380 
835,161 


Public Deposits, including Ex- 
chequer, Savings Banks | Notes 
Commissioners ot N | Gold and Silver Coin. 
Debt,and Di 6 906,189 | 
Oxher Depos' 
36,559,326 | 36,559,326 
Dated the 23rd May, 1861. W. MILLER, Deputy Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result :— 
Liabilities. 


£ 
| Securities 29,825,785 
20,441,404 | Coin and Bullion. » 11,995,101 
6,906, 189 | 
11,201,313 | 


38,548,906 41,820,886 
The balance of Assets above Liabiliues being 3,271,980/, as stated in the above 
account under the head Rest. 

FRIDAY NIGHT. 


The preceding accounts, compared with those of lust week, 
exhibit— 
A pecreEase of Circulation of 
An Decrease of Public Deposits of ... 
A pgecegasE of Other Deposits of ... ecco 
No change in the amount of Government Securities. 
A pecreass of Other ities of 
A DecREAss of Bullion of 
An IncREasE of Rest of 
A pecrease of Reserve of .... 


The above return shows the effect of the renewed drain of 
bullion to America, although the diminution in the latter is 


£262,405 
181,602 
390,226 


| less than might have been anticipated. The falling off in 


the reserve is not excessive, while the decrease in the other 
securities arises from less pressure in the money market. 


Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 


| | 
At corresponding dates | | | 
with the present week 1859. 1860. 
—— Seeniaeiteiee 
| £ | 
21 958,081 | 21,917,405 | 20,441,404 
| | 4, 5,684.168 | 7,666 533| 6,906,189 
8,743,887 | 13 987,923 | 17,017,706 | 12,569,848 | 11,201,313 
«| 18,593,235 | 10,526.563 | 11,281,376 | 9,728,943 | 10,180,988 
| 11,981 795 | 14,579,458 | 19,298,574 | 19.936,674 | 19,722,847 
8,541,454 | 12,396,032 | 10,660,794 | 9,095,905| 6,655,541 
| 18,568,049 | 18,112,402 | 17,407,969 | 15 844,195 | 11,995,101 
Spc | 44 pe 4p.c 6 p.c. 
97 923 95 9 
| 445 Gd | 548 4d | 528 2d | Ste 
(shrt) 2 5 | 25 2 0 257 123) 25 10 17 125 323 40 
ditto...\11 16 163) 1115 | 11 12 13 [11 143 248] 11 18 19 
— Hamburg(8months)| 13 8 st} 13 6g 7 | 18 9 33 13 54 52) 139 9% 
| { 


1861. 


— _— 


yet ger 
20,119,891 | 21,005.281 
| 6,582,509 | 4931,120 | 


In the corresponding week of 1851, mews had arrived that 
the Southern Rights Convention, sitting at Charleston, had 
passed a resolution to the effect that “the State of South 
Carolina cannot submit to the wrongs and aggressions per- 
petrated by the Federal Government and the Northern 
States without dishonour and ruin, and that it is necessary 
to relieve herself therefrom with or without the co-operation 
of other Southern States.” Another resolution expressly 
asserts the right of secession to be essential to the freedom 
and sovereignty of the States of the confederacy. It does 
not appear however, that any action came of these proceed- 
ings. The Liverpool cotton market had, notwithstanding, 
been depressed owing to over-speculation. In London, the 
Great Exhibition was achieving a daily increasing triumph. 

In 1858, the supply of money was exceedingly large, and 
the rate of discount in the open market did not exceed 2} 
per cent. The Brazilian Four-and-a-half per Cent. loan of 
1,526,000/ at 96 had been announced, and commanded 1 per 
cent. premium. Since then, however, a decline has taken 
place to 884. 

In 1859, although the Bank of England minimum was 
kept up at 44 per cent., the rate for the best bills in the 


[May 25, 1861 


open market had fallen to 3 to 34. The question whether 
coal should be considered contraband of war engaged dis. 
cussion. Since the outbreak of the war in Italy, numerous 
financial and commercial disasters had occurred in Germany 
and other parts of the Continent. 
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In 1860, uneasiness respecting the future course of Cong. : 


nental politics still prevailed, but not to an equal extent ag 
for some weeks previously. The Bank of England had just 
reduced their rate from 4} to 4 per cent. The Committee 
of the Stock Exchange had suspended several brokers for 
transacting speculative business for Pullinger, the fraudulent 
cashier of the Union Bank of London. 

The amount of the “other” deposits, as compared with: 
the “other” securities, showed, in 1851, a deticiency of 
3,237,908/; in 1858, a deficiency of 591,535/; in 1859, 
a deficiency of 2,280,868/; and in 1860, a deficiency of 
7,366,826/. In 1861, the deficiency is 8,521,534/. 

Discount AND Money Marxet.—Notwithstanding that 
the drain of specie to America continues unchecked, the 
money market, this week, has shown increased ease, It 
appears that the heavy demand previously experienced. arose 


more from alarm than from any real requirements, and |} 


hence, now that a reaction has taken place, the trading 
community find themselves over-supplied with capital. The 
best short paper can at present be negotiated at 54 per cent, 
while six months’ bills are taken at 6 per cent. On the 
Stock Exchange money has been more abundant, partly in 
consequence of 210,000/ India bonds having been paid off 
at the Bank for which the requisite notice was given a year 
ago, and loans on Government securities can be obtained for 
limited periods at 4 per cent. 

The following are the rates of discount in the principal 
cities of the Continent :— 


Bank Rate. 
Per cent, 
yy 


Open Market. 


Hamburg............00« ce 
St Petersburg 6 

The following notice has been issued with 
Exchequer bills falling due in June :— 

Office of Her Majesty’s Paymaster-General, 
Whitehall, 24th May, 1861. 
Excurquer Bis. 

N.B. This being the first issue of Exchequer bills under the Act 
of the present year, the attention of holders is specially called to 
the following particulars. 

The Exchequer bills, dated in the month of June, 1860 (per Act 

23 Vict., cap. 20, Anno"1860), with the interest due thereon, will 

be paid off on the 11th June, 1861, when the interest will 

cease. Such bills will be received at this office daily, from half- 
past 10 till 3 o'clock, until the 4th day of June, 1861, inclusive. 

Printed forms, containing instructions for the preparation of the 
lists, and the arrangement of the bills, may be obtained on appli- 
cation at this office. 

The holders must write or stamp their names on the face of 
each bill, and they must insert their names and addresses in each 
list, but where the names of holders are inserted in the body of the 
bills, the indorsements of such holders must be obtained previously 
to their lists and bills being left for examination. 

New bills, prepared in accordance with the provisions of the 
Act 24 Vict., cap. 5, dated the 11th day of June, 186), may be 
obtained in payment of the principal of the whole, or part, of the 
Exchequer bills advertised for payment, on the claimants speci- 
fying in their lists the amount of new bills required by them. 

The interest of the-said bills will be payable by coupons half- 

early on the 12th December and 12th June at the Bank of Eng- 

d. The rate of interest will be advertised from time to time 
the London Gazette. Such rate for the half-year to the 11th 
day of December, 1861, will be 32 15s per cent. per annum. 

e bills will be current from year to year for a period of five 
years, commencing on the 11th 5 une, 1861, at the option of the 


“regard to the 


holders, and they will be payable for duties, aids, and taxes at any | 


time during the last six months of every year—viz., between the 
11th December in each year and the 11th June following. 

The new bills, ages with the interest on the bills left on or 
before the said 4th day of June for exchange, will be issued on the 
12th day of June, 1861, when the claimants must attend at this 
office to sign receipts for the payment of principal and interest. 

Notice will be given yearly of the days on which holders of the 
new Exchequer bills who may be desirous of being pal 
principal moneys must send their bills to the Bank of England for 
examination and payment. , 

Payment, in money, may be obtained at this office for any Ex~ 








THE ECONOMIST. 


May 25, 1861.] 


bills which have been advertised for payment, upon the 
claimants leaving the bills for examination one day prior to that on 
which such payment is desired. 
N.B. All Exchequer bills dated prior to June, 1860, have becn 
previously advertised to be paid off. 


The tenders for the New Zealand debenture loanof 150,0004 
were opened on Monday at the Union Bank of Australia. 
The minimum fixed was 1014, and the tenders at and above 
that price amounted to 18,400/ only, out of 84,000! applied 
for. A further small sum has since been taken up. 


Enxeuish Funps.— There has again been scarcely any 
change in Consols during the week, and the final prices this 
evening were 91} to 8 for money, and 91} to ¢ for the 
account, or the same as last Friday. The occurrence of the 

| holidays has ir a great degree affected business, but even 
making this allowance, the general transactions have been 
much below theaverage. ‘Lhe steadiness in prices is chiefly 
in anticipation of the dividend, as the public appear for the 
moment rather sellers than buyers. The adverse political 
| news from America is to some extent counterbalanced by 
the rise in the exchange. 

A forther rally has taken place in Exchequer bills, and 
the market closed this afternoon with a firm appearance, the 
last quotation being 5s discount to par. India bonds have 
experienced a fresh reduction, leaving off at 22s to 16s dis- 
e unt. | 

Another slight reaction has taken place in the new Indian j 
Five per Cent. loan, to 101 to }, the public having ceased 
to invest for the present, and the supply of stock being 
rather large. 

Forrien Stocks.—The transactions in this department 
| have again been limited, and the principal feature is a rise 
| in Turkish Six per Cents. of 1858 on the publication of 
the correspondence appearing below. The 1854 loan has 
also improved in sympathy. Mexican receded on Saturday 
on the later unfavourable intelligence from Mexico, and has: 
remained throughout the week with a heavy tendency, 
closing especially flat to-day. Spanish descriptions continue 
in some demand. Russian and Brazilian stocks have been 
slightly firmer. 


French Three per Cents. left off this evening at 69f 40c, 
or a fraction lower than last Friday. 


The following correspondence has been published respect- 
ing the last Turkish Six per Cent. loan. It confirms the 
announcement by telegraph of the decision of the Ottoman 
Government to remit monthly the revenue especially assigned 
to this stock :— 

11 King’s Arms yard, Moorgate street, May 21. 

Sir,—For the information of the holders of the bonds of the 
Imperial Turkish loan of 1858, we request the insertion of the 
enclosed copy of a communication we have this day received from 
the Turkish Embassy.— We are, &c., Dent, PaLmer, and Co. 


Bryanstone square, May 20, 1861. 
Gentlemen,—Referring to my letter to you of the Ist inst., on 
the subject of the decision concerning the monthly remittance of 
the funds for the service of the Ottoman loan of 1858, I have the 
honour to send you enclosed herewith a copy of an official despatch, 
dated the Ist inst., from His Highness Aali Pacha, the Minister for 
Foreign Affairs, which, as announced by His Highness’s telegram 
of the 30th ult., confirms the adoption of this decision.—I have the 
honour to be, &c., (Signed) C. Musurus. 
Messrs Dent, Palmer, and Co. 


(TRANSLATION. ) 


Ministry of Foreign Affairs of the Sublime Porte, 
May 1, 1861. 

Monsieur l’Ambassadeur,—I have received your despatch, dated 
the 18th of April, No. 1,163, enclosing the copy of a letter ad- 
dressed to your Excellency by Messrs Dent, Palmer, and Co., 
relative to the request which they had previously lodged for the 
monthly remittance of the funds destined for the payment of the 
interest and sinking fund of the loan of 1858. 


_ The Imperial Ministry of Finance, to which I had communicated 
in due course your despatch of the 24th of January, No. 1,128, 
together with the enclosures containing that request, having only 
recently communicated to me its decisions that henceforward the 
customs revenues of Constantinople and the other funds appli- 
cable to the said loan shall be remitted, month by month, direct to 
the treasury of the syndicate ofthe loan, I hastened to inform 
you of it by my telegram, dated April 30. 

This decision will apply likewise to the service of the loan for the 


Current year; and the necessary'orders have already been given 
to this effect ‘in the proper mer ae 
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I beg you to communicate the foregoing to Messrs Dent, Palmer, 
and Co., and, if you think it necessary, to the bondholders. 

I would fain hope that the decision, which you will be so good 
as to inform them of, followed quickly by its practical application, 
will produce the desired effect of satisfying all the interests con- 
cerned.—I beg you, Monsieur I’ Ambassadeur, to receive, &c., &c., 

(Signed) Aat. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 
da . 


Closing prices 
last Friday, 
2 


8 per cent. consols, account... 91, 

- meney ... 919 § 1 i 
896 3 e ; 
89; é 59, 
6a ab ° » 


6a dis to par 
- 6s dis to par 
252 34 


Portuguese 3 per cents, 1853... 4 8 
Mexican 3 per cents .. 23 
Dutch 24 per cents . 


Venezuela, 
Spanish certi oY 
Turkish loan,.old, 6 per cent... 70 i 
_ new, 6 per cent. 55s 6 
New ditto, 4 per cent 1062 
RalLWays AND OTHER SHarEs.—The market for British 
railway stocks has been very inactive this week, but has 
generally showed steadiness. The traffic’ returns continue 
chiefly to influence the market, and as they still remain 
favourable, the quotations of the leading stocks are fairly 
supported, notwithstanding the effect of the disruption in 
America. The principal fluctuations have been in Lan- 
cashire and Yorkshire, which at one period attained a rise 
of nearly 1 per cent., but has since experienced a reaction. 
This afternoon there was a renewed speculative demand on 
the approach of the settlement, and most of the leading stocks 
suddenly advanced, Midland being especially buoyant. 
The rise, however, was not fully maintained, and the tone 
at the close was less firm than at one period. 


In the colonial market, Indian guaranteed stocks have 
been in good demand, and are steadily improving. There 
is evidently an increased disposition to invest in these 
securities, which, although possessing at least the same 
advantages as the last Indian Five per Cent, loan, remain so 
much lower comparatively in price. Canadian descriptions 
are dull, Great Western shares having especially declined. 

The only fluctuations of importance in foreign railways 
have been a rise in Lombardo-Venetian shares, followed by 
an almost immediate relapse. Brazilian descriptions have 
been rather more inquired for. 

The Ottoman Railway Company have issued proposals for 
raising 250,000/ in debentures at a price yielding 8 per 
eent. to the purchaser. The Company have a guarantee of 
6 per cent. from the Turkish Government on their entire 
capital. 

American railway securities have been rather depressed 


from sales of large consignments brought forward from the |: 
A profitable business is now being transacted |: 


other side. 
by the purchase of these securities at the low prices of New 
York, and their subsequent resale at the higher quotations of 


the London Stock Exchange. To this cause is partly attri- | 
butable the drain of specie to America. To-day there has | 


been rather a better feeling, but the leading stocks and shares 
are still lower than last Friday. 


There have been few variations of any importance in the 


miscellaneous market. Great Ship Shares improved yester- | 


day to 6s 9d to 7s 3d, on the reported negotiations for a 


charter by the Federal Government of the United States as |; 
atransport; but a reaction has since occurred to 6s 3d to} 


6s 9d. The new Natal Land shares are quoted } to 
premium, and China and Japan Steam } to # premium. 


1 
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Subjoined is our usual list of the closing prices of the | second class have been awarded to Messrs Davies ang 
































































principal railway shares last Friday and to-day :— Troughton, the Shoreditch bankers. This decision igs 
Raiwars. created considerable surprise, and it is understood that the 
- :, 


assignees intend to appeal. 


The following circular has been issued with regard to 
the affairs of Mr E. Vitalis, who suspended some time back 
in the Greek trade :— 

7, Gresham street, May 24, 186}, 
RE E. VITALS. 

Since my circular of April 25th, announcing the “ pro forma’ 
adjournment of the meeting of creditors of this estate until Ma 
27th, Mr Vitalis has returned to London with the information 
that the two principal debtors to his estate (Messrs Schneider 
and E. Glavany) have effected arrangements in Constantinople to 
pay a composition of 12s in the £ as follows, viz. :— 

904 Messrs Sebneider and Co. 

4 5s in the £ on the collection of the sum of 15,0002 due to them 

deneewne 384 93 by H. M. the Sultan (expected to be paid forthwith). | 
22 3 3s on 31st August, 1861, and 4s on 30th April, 1862. 

Guaranteed by the private property of Mrs Schneider. 

Messrs E Glavany and Co. 

4s at 5 months from Ist April, 1861. 

4s at 10 months from lst April, 1861. 

= at 16 months from Ist April, 1861. ‘ , ‘ 

: These settlements have, however, been made conditionally that 

F orEIGN Excuances.— The tendency this week has a release be given to Mr E. Vitalis on all bills bearing either ‘his 

|'again been upward, except as regards Paris, which is | acceptance or endorsement. 

|| slightly lower. essrs G. P. Vitalis and Sons have likewise arranged to pay in 

Buuion.—Annexed is the weekly circular of Messrs | full, in four equal instalments, at 3, 6,9, and 12 months’ date, 
Pixley, Abell, and Langley on the movements in bullion The liabilities of this estate having all matured in sufficient 


} : Se : _ | time for the bills to be sent back on Constantinople, it is presumed 
during the week, and the transactions in Indian rupee paper : that few, if any, remain outstanding on this side. 


Gold.—The Copenhagen, with 205,000/, has arrived from Mel- | Any holders of bills upon which this estate is liable will be| 
bourne, but as there is not much demand for bar gold for export, | pleased to forward me their assent to this arrangement forthwith, 
the greater part of the amount will be retained here. Sovereigns, | It is but right that I should add that the firms of Messrs Schneider | 
however, continue to be sent to America in considerable quantities, | and Glavany have both pledged themselves to pay if possible the | 
the America having taken 258,724/, the City of Washington | remaining 8s in the £, so that prospectively it may be hoped no/| 
207,000/, and the Borussia 30,0001, making a total of 6,037,000/ | ultimate loss will accrue —I am, yours faithfully, 
since November last year, and further sums: are likely to be sent. Cuartes F. Kemp, Public Accountant. 


Th ts ise 9,987 Ceylon to Indi d : . 
a Cae isidewab A meeting of creditors of Messrs Ede and Co., Levant mer- 


China, and 25,000! per Peninsula to Cadiz. A considerable c 
amount of gold coin has been received from ‘Curkey, and we may | Chants, who suspended in January, was held yesterday, when 
it was resolved to accept the following settlement, viz., 5s inthe 


new daily look for further arrivals from Australia. In addition to 
the vessels mentioned in our last as being on the way from Mel- | pound in cash, 5s at six months, 5s at nine, and 5s at twelve 


bourne, may be added the Norfolk, which was to sail on the 13th months, with interest at the rate of 5 per cent. per annum. 








April, and would probably bring a considerable amount. The | Thi, arran : ‘ 
: : gement had been previously agreed by a meeting 
ee a a ea ae weet tite nee aliens | creditors in Constantinople. Messrs Ede will liquidate 
Silver _"The silver ex La Plata has been sold at-a fractional | °@tlier if the assets can be realised more quickly than is at 
improvement in price, and we quote the price as 60jd per oz present expected. 
standard. ‘There.1s,:however, but little doing, and. the market is 
quiet. The Ceylon has taken 257,094/ in silver specie to India 

and China, and the Shannon 5,000/ to the West: Indies. 

Mexican enh the price is slightly firmer, the 
ere is scarcely any business to be 


At an adjourned meeting of creditors of Mr James Crich- 
ton, flax merchant, of Dundee, it was resolved to accepta 
composition of 3s in the pound for the ordinary creditors, 
while those holding claims on the joint account between 
Messrs Staig and Steuart and Mr Crichton will receive 


Exchange on India for drafts’ by banks at 60 days’ sight. Bom- | 5% 6d. The arrangement: is without security in either cove. 
bay and Calcutta continues 1s 114d to 2s; Madras, ls 11d to The estate is to be wound up under the supervision of Mr 


2s. Bills-with documents Bombay and Calcutta, 1s 114d to 1s 11d. C. F. Kemp, the accountant. 

India Government’ Loan Notes—The quotations for these-se-| A meeting of creditors of Messrs Yorke and Co., of the 
curities are quite nominal; 5} per Cents. are about par, and.5 per} Peterborough and Oundle Bank, has just taken place at 
Cents. about 94. Peterborough. The liabilities were estimated to be 168,606/, 

Quotations for Bullion-—Gold—Bar gold, 77s 9d per oz std; bar | and assets 53,625/, exclusive of furniture, plate, &c. It is 
gold, fine, 77s 93d per oz std; bar gold refinable, 77s 11d per oz | expected that. the creditors will eventually receive about 58 
std; Spanish doubloons, 78s 3d to 788d per oz, in demand; South in the pound. A strong opinion was expressed against 


ican doubl 3s 6d to 73s 9d ; United Stat ee or 
ee neanaiieent — oneae olen —s ‘aaeteaatien _ going into the Court of Bankruptcy, notwithstanding thet 


or a ld, 5s 13d per oz std; fine cake silver, 53 54d,per | 8°™¢ items in the balance-sheet appeared to requife m- 
Sa oi ‘anda per oz ; Spanish dollars (Covolea), vestigation. It was finally resolved to wind up under a 
6s: 6d, to 6s 8d.per oz. deed of assignment, the committee of creditors being as- 

The amount of foreign gold purchased by the Bank since | sisted by Mr Ball, of the firm of Quilter, Ball, Jay, and Co. 
the making up of the account in this evening’s Gazeite is | 4ccountants. 
about 21,000/, while nearly 100,000 sovereigns have been Messrs R. Clarke and Sons, cotton-spinners, of Man- 
withdrawn for America, exclusive of any sums that may | chester, have stopped payment. At a meeting of their 
have been. taken from:the Liverpool branch. creditors their liabilities were stated to be about 33,000%, 

The steamer sailing with the Bombay mail on Monday with assets expeeted to yield 6,000/ or 7,000/. A com 
willitake 191,891/, of which 3,000/ is for Alexandria, and | Position of 2s 6d in the pound has been offered. 

28,0212 in gold:and 160;880/ insilverarefor Bombay. The} Pus.ic Companres.—The annual meeting of the Char- 
Government send: 50,1297 on this oceasion. tored Mercantile-Bank of India, London, and China, took 

Famures snp Mercanrme Emparrassments. — The | place on Tuesday, when the report announcing dividends 
suspension, has taken place of M. Antoine Psichari, a | for the past year at the rate of 10 per cent., free of income 
highly respectable merchant in the Levant trade. The | tax, was unanimously agreed to. With reference to the 
direet liabilities are now greatly reduced, and are not | comparatively unsatisfactory result of the operations of the 
| believed to exceed 20,000/ or 30,0007. The;assets are stated | last twelve months—the total profit of 1860 having been 
| to show 30s or.40s.in the pound, but are understood to.| 51,274/ against 74,5601 in 1859—it was explained that the 
| include a large debt from the Turkish Government. diminution is attributable to the low rates of interest in India 
| In the Court of Baukruptcy immediate certificates of the. and China, and a falling-off inthe exchange business. Thebank 


market is very quiet, and 
reported. 
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ienced serious disappointments, the principal 
<a lo loss by bad es, more than 21,000/ 
having been written off on this account against about 
3,0002 in the previous year. Extra charges have also been 
Seat including the cost of starting two new establish- 
ments at the Mauritius and Penang, to the amount of 8,000, 
and the business in China has suffered from the sickness of 
some of the principal officers. It was also mentioned that 
the cause of the bank not having subscribed to the Indian 
Famine Relief Fund here arises “from their having already 
contributed in India. A proprietor having made some 
observations on the character of the management, it was 
replied that the Directors exercise a close supervision over 
the whole of the affairs of the establishment, and encourage 
the zeal of the officers in every way. It is not intended to 
declare a bonus until the present reserve of 50,0007 shall 
have been raised to 100,000. 


The Oriental Gas Company have also held their general 
meeting this week, when a satisfactory report was presented, 
and a dividend declared at the increased rate of 4} per 
cent. per annum, free of income tax. The business of the 
Company was stated to be augmenting steadily, the public 
and private lights having increased from 2,110 in Decem- 
ber, 1859, to 3,213 in the same period of 1860. Since the 
commencement of the present year the progress has been 
more rapid, the monthly increase in the first quarter being 
180 lights, against 71 in 1860 and 29 in 1859. Itmay now 
be considered that the Company has fairly emerged from the 
difficulties consequent on the mutiny of 1857 and the suc- 
ceeding disorganisation of Indian finance. In the past year 
eight miles of additional mains have been laid in Calcutta, 
and the consumption of gas in the new districts has fully 
answered expectation. About one-third of the private lights 
are used by natives. The increased demand in the present 
year is partly attributable to the reduction in the cost of 
fitting, which, being now performed by the Company, is 
much less than it had been under the old arrangement with 
the contractors. A further supply.of workmen and mate- 
rial have been sent out to meet this demand, and to provide 
forthe expense thereby incurred, the remainder of the new 
capital will be called up in July. 


The report of the ‘Trust and Loan Company of Upper 
Canada, issued preparatory to their meeting on the 31st, re- 
commends a dividend at the rate of 84 per cent. per annum ; 
that one-half of the profit over 6 per cent. per annum, and 
the usual charge for interest, amounting together to 3,474/, 
be carried to the reserve fund, in accordance with the Royal 
Charter of Incorporation ; and that 250/ be applied to the 
redemption of preliminary expenses. There will then re- 
main the’sum o! 67/ to the credit of the next half-year’s ac- 
counts. The reserve has been charged in the past six months 
with the sum of 858/, being the ascertained loss on the 
Wolfe Island Railway and Canal Company’s debentures, and, 
after making this deduction and appropriating the sum above 
referred to, it will now stand at 33,4467. The Directors 
congratulate the proprietors on the satisfactory progress of 
the. Company, and have pleasure in stating that the latest 
advices from the colony are highly favourable. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange 
Dates. on Lendon, 
~ Iny 23 .. 


BB icecesceves 


3 days’ sight 
3 months’ date 
: days" sight 









3 months’ date 
3 days’ sight 
3 months’ date 
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: on 


4 ea days’ s sight 
1} per cent. pm 
1 per cent. pm 
$ per cent. pm 
95 103 per cent. pm. 
264d 





Ravana ities 
io de Janeiro.. 
Bahia 


Peeeeeeserce 
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6 month’ sight 
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Saaan 
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4s 73d 48 73d 
24 per cent. pm 
3 per cent.:pm 
1 per cent. pm 
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PRICES OF ENGLISH STOCKS. 
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Kank Stock, div 10 percent... 33) a oad 
3 per Cenc. Reduced Anns. .. sah 3 a 4 «89 
3 per Cent. Consols Anns, .. ia § 1g ¢ 
New 4 per Cent. Annuities . a0 ‘ (30 89 
New 384 per Cent. ee ee oe oe ee eee 
New 24 per Cent. * ee ove \* ove 
5 per Cent. ee eo ove 107 eco ooo 
Anns. for 30 years, Jan. 5; 1880 eco ee «(128 ove eee 
Ditto Apr. 5, 1865) ase (13 3 i158 3 ne 
India Stock, 10} per cent... ove ee 6:28 226 4 
Do. Do. 5 per Cent.......000- ,..| 1013 101g 101g § jlOL$ G 101g 
Do. Do. 5 per Cent. Serip... oe ove eee o eee 
Do. Enfaced Paper 4pr Cent ove eee eee *° ove 
Do. Do, 5 pr Cent/93 woe «= | 94S ° — 
Do. Do. 5§ p Cent, 99. 994 2 100 
Dc. Loan Debentures ..1853/96} 96h (96 ~ 962 
Do. Do. +1859} ae /96 ts ast we | ae 
Do. Bonds, 4 per Cent.1,000/,_ —... - |2led - isd 
Ditto under 1,000 lis. d eee ° ee 
Bauk Stock for accnt. June 6) ... eve eee v8 eee 
3 prCt. Cons. for acct. June 6/915 913 3 /91j 91} 913% NE 
India Stock for account June 6) ... eco ‘ eee oe eco ove 
Ditto 5 percent. Juneé) ... «we =| L014 ee ove eee 
Excheq, Bills, 1,000/ 2d ......i38 68 d (68 da |28 6s d jos d 63 23 d (6s a par 
Ditto 600i == |ésd (ésd j6sd i ve (68 d par 
Ditto Small — 28 d 6s d \6a d 68a ees par 
PRICES OF FOREIGN STOCKS, 
Sat. | Mon. , Tues,, Wed. ,Thar., Fri, 
Austrian Bonds . ee oe o eco ee es 
Ditto 1859 .. e oe oo ove . ove . 
Brazilian 5 per cent... ee oe eve eve (9039 
Ditto 44 per cent, 1853... a eco ove . 
Ditto 5 per cent, 1839 and 1258 ... . 


Ditto 5 per cent, 1843 oe 
Ditte 4} per cent. 1858 ee 
Ditto 44 percent. 1860 

















Buenos Ayres 6 per cent oe oe . 
Cuba 6 per cent ee ee ee . 
Chilian 6 percent... ee o 
Ditto 3pereent .. ee ee | este Lee 
Ditto4s percent. .. sche: oe o- (84 
Danish @ per cent, 1825 ee e ove ove 
Ditto 5percent .. . oo 
Dutch 24 per cent, Exchange eT} guilders | see oe 
Equador New Consolidated .. (125 see 
Mexican 3percent .. es j223 § [228 | 
New Grenada, Active 34 per ‘cent .. \16 ov 
Ditto Deferred ee ee ee jo8 . 
Peruvian 4} per cent... ee oe } vee 
Ditto 3 per cent o igor? eve 
Portuguese 3 percent 1853 . aa 475 see 
Russian, 5 per cent, in £\sterling ..- see {102 3 
Ditto 4}:percent .. a “a 91 
Ditto 44 per cent 1860 ooo ove +e 
Ditto 3 percent .. +e axe 61 614 
Sardinian 5 per cent .. oe ee {g2 1} an 
Spanish Bpercent .. ss os \50g +51 
Ditto 3 per centDeferred .. oe vee + 
Ditto Passive.. eco. ae 
Ditto Com. Cert. of Coup. not fanded wo» [8 
Swedish 4 percent .. oe oe ove oe 
Turkish 6 percent . o- 71 -* 
Ditto 6 per Cent. New Loan. eve pe 5 
Ditto 4 per cent guarauteed oe see oo 
Venezuela 3 per cent os + 19 ove 
Ditto l}percent ... 93 ove 
Dividendsen the above payable inLondon, 
Austrian 5 per cent, 10 Florins ove see ° 
Belgian 2}percent .. o oe ve oe 
Ditto 44 percent .. 98 “ 
Datcii 2¢ per cent, Exchange 49 guildere ovo eo 
Nitto 4 per cent. Cartificates - 99} 
COURSE OF EXCHANGE. 


| Tucsday. Frisay. 








Time, | Prices negotiated ‘Prices negotiate 








on’Change. || on ’Change. 
—— — | | 
Amsterdam .. oe es oe short, 1118; ll 184; 11 318} 11 18}, 
Ditto ee o oe o 3 ms. 12 0} 12 9O 12 of 12 03) 
REWErdae. «. co co. oe - 12° 0} 12 og] 12 12 a 
Antwerp) «s oe oe ee - 25 62$| 25 67 25 62$). 25 673} 
Brussels ee oe oo oo = 25 625) 25 674); 25 624) 25 67} 
ee ee o- 13 9] 13 9} 18 9}-13 9$} 
Paris .. ee oe ee ee short. 25 85 | 25 424)) 25 35 | 25 40 
Ditto os ee on ee 8ms. | 25 674; 25 723); 25 624) 25 70 
Marseilles . ee ee 25.70 | 25 75}; 26 62$) 25 70 
Frenkfort-on the-Main ..  .. 118§ re 1183 | 119 
Vienna oe eo es in 14 50 14 14:45 14 60 
Trieste és ee ee os 14.50; 14 es 14:45 } 14 60 


a oe oo o oe 





33§ _ 33% 382 
Madrid eo ee ee 
Cadiz .. ee eo ee ee 
Leghorn ee o. oe e 
Milan .. ee ee o oo 
Genoa. se “ oe eee 
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Naples... pa ee hin! eae 38% | 393 39} 
sap ee ee ee oes uz nh 117 117} 
Messina oe eo ee ove 7 ia7t | 17 117$ 
Lisbon ins a a eas 524 52; 528 52 
Oporto ee ee ° 60 as st.| 52} 52, || 523 52, 





FRENCH FUNDS. 





Paris [London | Paris | London Paris | London 
May 20; May 22) May 21) May 23) May 22; May 24) 


c y olv c|v c|r o|-F @ 
oe 96 30 ave 9630 | a. 


ove 69 45 ove 69 50 oe 

















4 per Cent Rentes, div. 22 
March and 22 Sept. 

per Cent Rentes, div. 22 
June and 22 Dec. 


0. Serip 2nd Loan of 1855 ee ove on eve ee eco 
Bank Shares, div, 1 Jan. 2380 0. ve (2880. 0 ee 
and | July... ~ = ' 
Exchange on cain ‘month ee oes 25-363) ase 25 83 ove 
Ditto eco ove 24978 ave 24975! ane 





United States 6 percent Stock 

Bonds 
= Stock 
- Bonds .. a 
= Bonds5 percent 

Alabama 5 percens 


oy oe. oe ee 


Tilinote 6 per r cont oo 
Kentucky 6 per cent .. 
Maryland 5 per cent .. 
Massachusetts 5 per cent ee 
New York 5 per cent Stock e 
= 6percent 
Ohio 6 per cent 
Pennsylvania 5 per cent Stock 
=— §& percent Bonds oe 
South Carolina 5 per cent (Palmer's) 
Tennessee 6 per cent Bonds... ° 
Virginia 6 per cent Bonds 
® per cent o Sterling 
Pennsylvanian 6 pr cnt Railway Bonds, ist mortgage 


hd - oe 
«eo 


INSURANCE COMPANIES. 


No. of | Dividend | 
shares. | | Diviaen | 


| 
| 


7114964 ba Alliance British and Desten 
61 p c&4/ Do. Marine 
16s &bonus) Atlas .. 
5i pe & bsj Argus Life .. oe 
‘Ti 108 pr et} Church of England .. oe 

51 p c & ba! Clerical, Medical, & General Life.. 
4l pr share! County 
|12 26 pr sh) Crown.. 
5i pe & be | Eagle .. oe oe 
51108 pret) Equityand Law... oe 
51 per cent! English and Scottish Law 
61 per cent; General 
\5! per cent 

5p ¢ & bs 


Names, 


50000 
10000 
24000: 


ee *e ee ee 


- oe c° - 


5i per cent! 
61 pe 15ibs 
16s & bon 
5/1 pe &10/b 
2364 2s6dbs 
0000/3] 1s p sh 
100000 31 per cent 
20000|52 


|127 


Imperial Fire 
Imperial Life 
Indemnity Marine 
Law Fire 
Law Life 
Lancashire ... ° 
Legaland General Life . 
Liverpool and London Fire & Life 
London ee er 
London and Provincial Law 
London and Provincial Marine 
Marine 
Minerva ee 
Ocean Marine 
Pelican ° 
Pheenix ee 
Provident Life 
Rock Life .. 
— Exchange 


Ups &7lbs 

51 per cen’ 
\5l per cent 
5/ per cent 
6ips & bs 
alae 10s p ct 


eooazor|iaz pe& 
1500) a &2 


- oe 
oe eee 
ee e- 
ee - 





25000|42 per cent 
5000/21 7s per sh! 
iversal Marine 


Un 
‘i P ci be Victoria Life.. 


JOINT STOCK BANKS. 


No. of |Dividends 
shares, |perannum) 


oe 


20000/127 pr cent! Agra and United Service 
22500)10/ pr cent! Australasia 
— per cent 

SI per cent 
soa per cent) 


Bank of Egypt .. 
Bank of London .. oo 
British North American .. 
32200/7/ per cent| Chrtd Bk, India, Austra., Ch. 
— 10! pr cent) Chrtd Mer. of India,Lond,& Chna 
4 per cent} City.. oo 
seee0 10] pr cent| Colonial . eo ee 
25000/8/ per cent) Commercial of London oe es 
2500016: per cent] Rng., Scot., & Austral. Chrtd... 
35000,7! per cent} London Chrtd Bank of Austral. 
25000| 12: p cent | London and County 
60000 12}/ pr ct | London Joint Stock oe 
$0000/20/ pr cent} London and Westminster 2 
10000/15/ pr cent} National Provincial of England 
20000)14/ pr cent} National .. 
25000/15! pr cent} New South Wales oe 
oe 14! pr cent; Oriental Bank Corporation 
Fer centi Ottoman Bank .. 
30000] 10! pc & Provincial of Ireland 
16000|19/ pr cent} South Australia .. 
40000)147 pr cent; Union of Australia 
60000/10/ pr cnt} Union of London .. 
3000'10s p share) Unity Mutual 


oe 


oe ee 
o- 
ee 
oe oe. 
ee ee 





see eee 


DOCKS. 


Names, 


Commercial oe. 
2065668 /East and West India 
— % prcent|London .. 

4 per cen'/St Katharine 


Shares. 





Paid. 
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Price 
|pershare 


16} 
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29 
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COMPARATIVE EXCHANGES. 


1861, 


The quotation of gold at Paris is about 2 per mille premium, and the 
sbort exchange on London is 25.40 per l/sterling. On comparing thes 
rates with the English mint price of 3/ 17s 10}d per ounce for 
gold, it appears that gold is about 7-10cths per ceut. dearer in London thag 


in Paris, 


By advices from Hamburg the price of gold is 425 per mark, and the 


short exchange on London is 18.64 per 1/ sterling. 
the English Mint price is, therefore, about 7-10ths per 
London than in Hamburg. 


Standard gold at 


cent. dearer ip 


The course of exchange at New York on London for bills at 60 days’ 
sight is 104} to 105 per cent., which, when compared with the wint par 
between the two countries, shows that the exchange is against England, 
Bot, after making allowance for the loss of interest occasioned by the 
delay in coining, the apparent profit on sending gold to America is mach 


diminished. 


ee 


COLONIAL GOVERNMENT SECURITIES. 





Amount |Div. per| 
of Loan.|Hf-year. Name, 


pr ct.|Canada Government 6 per cent 1877-9...........+ ove 
pr ct.| Ditto 
pr ct.| Ditto 
pr ct.| Ditto 
pr ct. Ditto 


Wewmwnwwe 


166000! 3 pr ct.| New Brunswick Government, 6 per eent. 
\2) pr ct. New South Wales Gov. 5 per cent. 1866... 
|2$ pr et.| Ditto 
24 pr ct.| Ditto 
pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 
pr ct.|Quebee City 6 por cent. Sterling 


"s 
3 
\3 
\3 


pr ct.|Victoria Government, 6 per cent....... 
pr ct| Ditto ditto 6 POF CONL....00, .ereee-ceee. 
he MISCELLANEOUS 
Dividend | 
perannum.| 


| 
No. of 
shares. 


= ) 


Names. 


| 
12500\7s 
10000 12 138 
20000) 21 


African Steam Ship 
‘Anglo Mexican Mint.. 
Australian Agricultaral.. 
36700 Australian Royal Mail 
6000) British & Irish Magnetic Telegraph| 
8915 67 per “cent|\Canada Land 
350000/L/ per cent|\Copper Miners of 
8000/74! pr cent} Ditto Preference 74 per c 
10029251/2/ per cent/Crystal Palace ........ eceeeceee ° } 
1608 20/|71 per cent| Ditto Preference | Stock | 
6l per cent| Ditto 6 p c Perpetual Debentures Stock 
7 641 pr cent|Eleetric Telegraph Stock 
7199 634 pr cent} Ditto New. oo} 25 
70000 5s \English and ‘Australian "Copper... & 
20000102 pr cent General Steam pn cE oo 
330000) oon Great Ship ~.... c++. od 
— ose | Ditto 174 per cent. Preference... 
ove |Madras Irrigation and Canal, 26 
pare 2s 6d p sh (National Discount Co. (Limited)... 25 
188676\7/ per cent|North British Australasian (Lins) | ) 1 
600000 37 Peel River, Land, & Mineral (Lim.) — 
20000/77 p c & bs'/Peninsula and Oriental Steam.. vn 
20000'71 pc & bs) Ditto New ......++ ercccecceee: 
15000 4! p sh Royal Mail Steam 
2000007102 pr cent|Seottish Australian 
(Limited) 
14200, 7l per cent /South Australian Land.. o 
10000 eee Van Diemen’s Land.............+++0++++ 


seeecees 


ditto 5 per cent., 1888,and upw rd 


pr ct South Australian Government 1878 and upwards ...| 
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POREIGN MAILs. 


Destination. 
| London. 


Australia and New Zealand 


Brazils, Buenos Ayres, Monte Video, 
Cape de Verds, Falkland Islands, &. 

Cape of Good Hope, Sne and St 
Helena .....ccceeeee 


China, Penang, and nieoanis. 


via Southampton Jane 
via Marseilles ... May 
(By British packet) June 


via Southampton June 
via Marseilles ... May 
via Southampton June 
via Marseilles ... May 
via Southampton May 

7 {via Marseilles ... June 
May 


India eee Ceylon, and ‘fae 
Islan : } 


seeeees 


enecerescoeees 


Ditto GQuetesy eccese 
Lisbon, Oporto, and Vigo. 

- |{ via Southampton May 
Gibraltar, Malta, Egypt, and Aden...... fen Moreciin May 


Newfoundland ............. epanscnccconsescees «++((via Halifax) June 
United States, Califor: Canada, &c, . 

(By British packet) } |New York) .....00+ . May 
Ditto ((by United States p ./\(New York) . May 
Ditto (by Canadian sede) 

Western Coast of Africa, Madeira, and| 

Teneriffe .......+0 snoheseenphoctnstnetione 
West Indies and Pacii fic— 
Bahamas (via New York) 
Mexico 


June 


peccccecccncccosess scsseeee JUNC 
All other parts of the West Indies, 
and all places in the Pacific, includ- 
ing Chili, Peru, California, and Bri- ('|********""*""* eoncsoecesese 
| 





MAILS ARRIVED. 
Latest Daves. 


Despatch of Next Mail from 


_ French packet) May 24 


. May 3 


se 


) 

| Next Mail 
Due. 

—é~€,, 

20, m.|June 18 

27, £,|June 12 

10, »,|Jane 4 


= 


June 1 


June 2 
May 27 
June 2 
May 27 
May 26 
Jane 4 
‘June 1 
May 26 
May 27 
May 29 


May 29 


Se 


pe 
P PREER SFE, Ke "KP 


2 
= 


PSS 


May 29 
Jane 10 


.\June 6 
. u.\May 29 





u.|May 29 


On the 19th inst. Meprrerrawean, per steam ship Indus, via Southampton 


Alexandria, 5th; Malta, 9th; and Gibraltar, 14th iost. 
On the 20th, Amznica, per steam ship Asia, via Queenstown— ew 


York, Sth inst. 
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On the 22nd, Pexmnsuta, per steam ship Tagus, via Southampton—Lisbon, 174 
onthe 23rd, Cawapa, per steam ship Bohemian, vis Liverpool—Quebee, 11th 
om 23rd, Amensoa, per steam ship Bremen, via Southampton—New York, 
a a-% MEpIrERRANEAN, per steam ship Delta, via Southampton. 


the 24th, Ammnica, per steam ship Adriatic, via Galway—New York, 14th, 
and St John's, 18th inst. 


Maits ror Norwar.—The steam packet communication between 
Denmark and Norway having been re-established, the mails from the 
United Kingdom for Norway will be conveyed direct by sea from Den- 
mark to Norway, instead of via Sweden, until furtner notice. The rate 
of postage to be taken’on letters addressed to Norway will be 1s 4d the 
balf-ounce, and so on, according to the scale in operation for charging 


inland letters. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 

_ 
Wheat. Barley. | Oate. | Rye. | Beans. | Peas. 

| qre | are qrs rs 
4855 

3592 

eee 2367 

a eee B 4194 


last wee! eee 
nee week in 1860... 


Weekly average,May _ 


0 
4| 
8 


40 0 
4211] 40 4 


56 9 37 3 
56.10} 37 5 
55 8| 3611 
| 51 2| 37 4 
1@' 10 


35 11 

| 24 6| s¢ 9| 
ey esta ales 

GRAIN IMPORTED. 


An Account of the total quantities of each kind of corn, distinguishing foreign an- 
colonial, im: into the prineipal ports of Great Britain, viz. :—London, Liver‘ 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundeed 

In the week ending May 15, 1861. 














| arn | gl 
cern wheat 

Oats and) Rye and|Peasand & bean-| Indian |buckwht 
meal, |oatmeal.|ryemeal.|peameal.| meal. | meal | meal 

qrs qrs 

22004 54 


Beans 


qrs qrs qrs qrs qrs 
13735 | 28282 1160 3483 4450 
ose 113 1360 ooo 


4783 | 4450! 22006! 54 


193,500 qra. 


| 119917 | 13785 | 28395 | 1160 
Imports of the week 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a limited supply of English wheat on offer at 
Mark-lane to-day ; nevertheless, nearly all kinds moved off slo wly, 
at barely Monday's currency. Foreign wheat, the show of which 
was large, moved off heavily on former terms. Barley was very 
dull; but malt commanded previous rates. All other kinds of 
produce, including flour, were a slow inquiry. The imports from 

) this week, amount to 33,110 quarters of wheat; 4,790 
barley ; 47,740 oats; 270 sacks and 40,760 barrels of flour. 

At Liverpool, this morning, trade generally ruled heavy, and 
prices had a frooping tendency. 

There has been a lively demand in the Liverpool cotton market 
throughout the present week, the total sales amounting to 81,000 
bales, and including 46,000 bales to the trade, 19,000 bales on 

on, and 16,000 bales forexport. Quotations are 4d 

to 2d per Ib higher than on Friday last. The accounts received 

this week from America being regarded as very favourable for 

ers of cotton, they have withheld their stocks from the mar- 

ket with much firmness, expecting, notwithstanding the large 

shipments due from the Kast Indies, to do better ere long. The 
market closes to-day very firm ; sales, 12,000 bales. 

; Our cotton market has rather hardened since our last report 
one the 4th inst.,” write Messrs Briggs and Co., of Alexandria, on 
oe inst, “and prices are decidedly higher, although we 

€ no quotable difference, as it is difficult to define positive 
tions where the lots are so extremely mixed as they now are; 
$0 much so, indeed, that out of the reported sales a large proportion 
# rejected out of nearly every lot. The weekly transactions have 
‘169 bales low ordinary, at 64d to 63d; 1,247 bales ordi- 
fan to mid » at 6 9-10d to 74d; 400 bales good middling to 
7 Tek uabeyg ; 169 bales good fair, at 8 21-100d to 8 35-100d; 
Frei good to fine, at 93d per lb f.o.b.; total, 1,998. bales. 
= ghts are at 9-16ths per ib in full by steamers; sailing ships 
on" _be quoted at 6-16ths to 7 16-ths. Exchange.—-London, at 
2 plastres per £ sterling; France, 5f 30c to 5f 3lc per dollar of 
tariff piastres, with few tekers.” 
a public sales of tea held this week have gone off steadily, 
Prices have been well supported. The demand by private 
Contract is somewhat restricted. 

Goed and fine qualities of raw sugar have changed hands to a 
_ rate extent, at previous currencies; but low and damp parcels 
- © moved off heavily, on rather lower terms. Refined goods 

ve supported previous rates. 
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Plantation coffees have commanded full quotations; but all 
other kinds have moved off heavily, at about stationary prices. 

There has been much less activity in the demand for all kinds 
of rice, and, in some instances, the quotations have had a drooping 
tendency. 

Public sales, comprising 2,431 serons Guatemala indigo, have 
been held. Considerable animation was shown throughout, and 
fully four-fifths were sold, principally to exporters, at an advance: 
as compared with the currency of February last of 6d per lb for 
the low and ordinary, and 6d to 9d for all other qualities, 
General quotations ruled as follow:—Flores, 7s 3d to 7s 9d; 
Sobres, 63 6d to 78; Cortes, middling to fine, 5s 3d to 6s 3d; 
Cortes, ordinary, 4: 3d to 58; Cortes, low, 2s 11d to 48 per Ib. 

Messrs Layton, Hulbert, and Co. report the last indigo sales as 
follows :— 

The quarterly sales of indigo comprised 5,662 chests (620 being in B 
catalogue), During the progress of the sale 2,422 chests were with- 
drawn, leaving 2,098 chests Bengal, Benares, &c., 309 chests Oudes, 263 
chests Madras,570 chests Kurpah ; total, 3,240 chests. The sale opened with 
spirit, which rather improved than diminished through the four days of 
its progress, notwithstanding a rise in the Bank rate to 6 per cent. on 
the 16th instant. The competition for soft Bengals suitable to Germany, 
consumers, and Kurpahs was steady and constant; fine Russian qualities 
were in less demand, and dry-leaf Madras, not readily saleable at the 
prices demanded, were chiefly bought in. Prices may be quoted as 
under: —Bengal—Fine blue, per lb, 859d to 98; fine purple and violet, 
8s 3d to 88 8d; good do, 7s 10d to 8s 2d; middling and defective, 73 6d to 
78 90, 24 to 3d per |b higher; consuming, fine, 73 3d to 78 6d; ditto, 
good, 63 8d to 78 2d; ditto, middling, 6s to 6s 6d, 5dto 7d per lb higher; 
ditto, ordinary, 5s to 58 10d; ditto, ditto, and lean, 3s 9d to 48 9d, 6d to 
8d per 1b higher compared with February saler. Oudes—Good plant, 
4s 10d to 68; middling, 4s to 4s 9d; ordinary, 2s 10d to3s 10d, 4d to 6d 
higher compared with February sales. Madras—Velore, none; middling 
and good, 3s 6d to 5s; ordinary, 1s 6d to 3s 4d, 3d to 4d higher 
compared with February sales. Kurpah—F ine, 7s 3d to 73 9d; good, 
68 to 78; middling, 48 6d to 5s 9d; ordinary, 313d to 48 3d; low and 
earthy, 1s 6d to 3s, 6d to 8d higher compared with February sales. The 
quantity sold, including several of the withdrawn parcels disposed of before 
and during the sale, is 3,000 chests, of which it is estimated that 1,800 
are taken for export and 1,200 for home use and resale. 650 chests 
were bought in. 

There has been a fell average business doing in Scotch pig iron, 
at fall quotations. Most other metais have commanded previous 
currencies. The Dutch Trading Company’s annual sale of Banca tin 
is announced for the 26th June, when 138,453 slabs will be offered, 
and 20,000 slabs more ifthey should arrive in time. Last year the 
sale consisted of 151,513 slabs, and the price 79f 50c, that of 1859 
was 139,128 slabs at 82f 50c, and that of 1858 was 190,842 slabs 
at 68f 20c. The market remains very quiet. 

Most kinds of rum have changed hande somewhat freely, at fall 
quotations. Brandy, owing to the unfavourable accounts in re- 
ference to the appearance of the vine in the South of France, is 
held for more money. 

Linseed oil has sold toa fair extent, at 29s 6d per cewt on the 
spot. Other oils have continued steady in price. Spirits of tur- 
pentine, 48s to 50s per cwt. 

We have very little change to notice in the value of tallow. 
For the time of year, the market is steady at 48s for P. Y.C. on 
the :pot. The price for May to June is 583; and October to 
December, 54s 6d to 55s per cwt. ‘Town tallow is 54s net cash. 


“Financial affairs,” says the New York Shipping List of the 
11th inst., ‘‘ have become still more feverish, while the dullness 
and depression in trade circles have become intensified. The 
money market has become more stringent, and the best houses 
often have much difficulty in finding accommodation, while rates 
have a decided upward tendency. Scarcely any accommodation 
is extended for less than 7 per cent. for good securities and first- 
class names, while for names less known rates vary from 18 to 24 
per cent. We quote :— 

Per cent. per annum, 
Loans on call, stock securities .........s00...seeseser.. 5 todd 
Do. other good securities .. 
Prime endorsed bills, 60 to 90 days .. 
Do. 4 to 6 months 

First-class single signatures ... 

Other good bills 

Names less known eanaenesenases seseveese 18. 26 
The receipts of produce at the chief points of transportation in 
the West are becoming heavier, and the movement along the 
canals is said to be very active. At this port the peomaee down 
the North River have been very considerable within three 
days, Wednesday being the first day that grain was received to any 
extent. On that day, the receipts of wheat alone were upwards of 
100,000 bushels. Distrust in commercial circles would seem. to be 
spreading, while the anxiety about the probable further effect of 
the war on produce of every description, as well as on manufac- 
tures, agriculture, and commerce, is naturally in ng. It is 
argued that even if the war be soon brought to a termination, a 
great derangement of business will follow, and many departments 


; necessarily suffer materially before business circles again wear a 


healthy and thrifty aspect. Meanwhile general trade is dull 
and steadily decreasing, while — of nearly all commodities are 
declining. The chief staples of the South are an exception to the 
rule, however, holders being firm, and insisting upon full prices. At the | 
stock market, the aspect of things has been varying.” 
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COTTON. 


———— 


New Yor«; May 11, 


COMPARATIVE STATEMENT 
Or Receipts, Exports, axp Stocks oF CoTTon. 
A 


bales 

78768 

2321288) ... 369541 
536779 16978 eve 

Exported to the North of Europe since ditto 250°35) ase 51040 
Exported to other foreign ports since ditto........., 136564, 162888)... 26324 
Total exported te foreign countries since ditto ...) 2841563 327 1490) ose 429927 
Stock on hand at above dates, and on shipboard| | Lie > 
| 255797 oe 559912 





Srock oF Corroyr in Interior Towns. 
(Not included in receipts ) 

1861 1860 

bales bales 

At latest corresponding dates .....c00cceee 42233 rseroveee 98029 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
= tie From Sept. 1 to the above dates. — of 


1860-1 1859-68 
bales bales bales bales 
Stock on hand Sept. 1 ove 220750 | ove 140174 
Received since moe 3559875 4347564 


Total supply .... 4 oes ott 

Deduct shipments -| 2841563 3271490 

Deduct stock left on hand ... + 255797 615709 
3097360 


3780626 | 4487738 


3887199 


Leaves for American consumption 683265 | 600539 


Freight to Liverpool, 7-32d to 4¢ per lb.—Exechange, 105 vo 106. 
VessEts LOADING IN THE UsiTep STAreEs. 





Ports. |For Gt. Britain) Por France. |For other Ports. 


At New Orleans il 27 8 
Mobile 27 5 
Florida ... 
Gatvesto: 


1 


é 


. 92 
Same time 1560 ... ool 94 | 24 127 
The demand has been fair, and the market firm, at somewhat 
higher prices. The sales comprise 8,500 bales, including 3,500 in 
transit. We quote :— 
- New Yor«k CLAssiFIcaTiox. 


New Orleans 


Upland. Florida. Mobile. and Texas. 
c 


Good middling... 
Middling fair. 4G cecreeee 15§ 


. 4 

The arrivals have been fro irae 10; South 
Carolina, 603; North Carolina, 81; Baltimore, 543—total, 1,625 
bales. ‘Total import since 1st inst., 4,037 bales ; total import since 
1st September, 426,592 bales. Export from Ist to 7th May, 7,064 
bales, against 2,292 in 1860. 

New York, May 16.—The demand for all kinds of cotton on sale 
here rules heavy. Middling Upland is quoted at 133c to 14e’per lb. 

New Orveans, May 11.—The sales of cotton, to-day, have amounted 
to 4,500 bales. Middling has changed hands at 11c to 11dc per Ib. 


LIVERPOOL MARKET.—Mar 24. 
PRICES CURRENT. 


| Ord. | Mid. | air. | Geet | aoa ne || Same period 1860 


| 


| 


| | | 

per Iv|per Yb|per Ibiper Ib/per jper lb 
6§ 7 } 8} § ove f } ; 
6, | 8: 9 | 

+ 9 93 9 wail 

Egyptian 7 | 8 9 

Surat and Madras 4g) 5h! 5B 5 


Imports, Exports, Consumption, &c. 


Whole import, Consumption, | Exports, | Computed Stock, 
Jan. 1 to May23.} Jan. 1toMay 23. ; Jan. ltoMay 23. { May 23. 


1861 | 1860 | 1861 1860 1861 1860" | «1961 1860 
bales bales bales bales bales bales bales bales 
1602397 | 1969145 | 916540 |} 1024400 | 211000 | 186150 | 1110540 | 1200310 _ 

There has been a good demand for cotton throughout the week, 
and on some days: much excitement, has appeared. Prices. have 
had a hardening tendency in American, and we have raised our 

uotations 4d per lb. The import is again heavy, showing a 
her increase in stock. Long-stapled.kinds have not varied. in 
rice, the demand being limited. East India fully maintain 
ormer rates. The sales to-day are 10,000 bales. There is a fair 
demand, at full prices. The reported export amounts to 16,320 
bales, consisting of 10,480.American, 370 Brazil, and 5,470 East 


MARKETS IN THE MANUFACTURING DISTRICTS, “|} 


In most of the markets held in the manufacturing districts, this |} 
week, the demand for goods, both for export and home use, hag} 
been very moderate. In prices, however, no change hag 
place, and no inerease of importance has taken place in the wares.|! 
housed stocks. The iron trade has shown signs of firmness; by 
the demand for coals has continued limited. 


Mancuester, May 23.—This has been almost a blank weekijn 
Manchester business, the races and other amusements occurring |} 
in the town, and most buyers and sellers being accordingly absent 
Where prices have been tested, they have been rather againgt 
spinners and manufacturers both for home and export ; but as ex. 
tremely little production is going on this week throughout the 
district, sales have been inconsiderable, and. no attempt made to 
induce them. The state of the cotton market prevents many 
sellers from coming down in price, but has no effect whatever ip 
stimulating the excessively inert demand. 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 


| price | Prige | Price | Price | Price | Price 
May 23, | May | May | May | May | May 
1861 ' | 1860 | 1859 | 1858 | 1857 | 1996 


Raw Corrox. 8 


64, 0 
0 
Pernambuco fair 0 


Upland fair 0 
0 

Ste I 3 0 | 

Ditto good fai in $ 0 8% 0 
1 
0 
5 
6 


Ditto good fair.. 


No. 40 Mute Yary, > 0 
No. 30 Warer ‘Twist, ditto ecceee 0 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz... 5 
27-in, 72 reed, ditto ditto 5)bs oz... 6 
89-in, 60 reed, Gold End Shirtings, 374 


~ 
Ce a 


9 14, 8 10} 
14) 9 104! § 
3 12 6 {11 3 (10 10:10 
| 


40-in, 66 reed, ditto ditto, 8lbs 12o0z.... 9 
40-in, 72 reed, ditto ditto, 9 lbs doz ...| 11 
$9-in, 48 reed, Red End Long Cloth, 36 | | 
yards, 9ibs _ oo|_ 8 4b | 8.1091 89 | 7_ 43) 7 20578 

Braprorp.—The indisposition to buy wool continues, and when 
sales are forced some concession must be made. The supply of 
wool held by the trade is an average one for the time of year, 
and a larger quantity is left over in the country than was to be 
found last year. Noils and Brokes—There is no quotable change 
to report either in demand or price. But little business has been 
passing in yarns either in the home or export market. The supply 
still exceeds the demand, and we hear of sales being effected at 
ruinous prices, and of more machinery being stopped. ‘Lhis time 
last year yarns were 12} per cent. dearer than now, and the fall in 
wool is comparatively very slight. The demand for pieces has 
been of the most retail character. 

HuppErsFIELD.—The demand for black doeskins has been again 
quiet. The country trade assumes a more healthy aspect. 

Leeps.—The market: in the cloth halls this morning was of a 
very quiet character ; there were few persons in attendance, and 
only an isolated sale took place here and there. There area few 
buyers in the town, but merchants'complain that they are exceed- 
ingly chary in their transactions. Altogether the prospects of 
trade continue without any sign of improvement. Prices, undér 
the circumstances, are remarkably firm. 

Rocuparzx.—The wool market: has been again inactive, there 
being an absence of demand, except for noils and brokes, the pro 
duction of which is very limited. Could they be-obtained,they 
would fetch higher prices than they have been quoted at of late, 

Betrast.—Several new openings have been made for the s#lé 
of white linens. More extensive transactions have been: done 
with the Hanse Towns, and Holland promises well for this: seesom 
A better feeling is said to exist in the New York markets, and 
goods are wanted in the South. On this side there is little a. 
as to exports. Some parcels were sent out this week to fii 
outstanding orders, In the home market a steady demand may be 
reported. 

Wotvernampron.—The official list of prices of Staffordshire, 
finished iron is as follows:—Common Staffordshire bars, 
7Z 10s, at the works; best bars, 82 10s; sheets, 91; doubles, 
101 10s; nail sheets, 81 10s; latten, 12/; boiler “plates, 9; 
best,and best best in proportion ; common rods, 7/ 10s; hoops, 
8/ 10s; gas strip, 82; Canada plates, 12/; and all other 
sorts.in proportion. Second and. third-class: makers are: selling 
below these rates. Current prices. of pig iren:—Staffordshire 
cold blast, 41 5s; Old Windmill End Mine, Nos. 1, 2, and 
3. melters, warm air, 41; Old Windmill! End; second quality, 
Nos. 1 and 2, melting pig iron, 32; Old Windmill End Mine forge 
pig iron, 31 7s 6d to 31 10s ; best native hydrate pigs, 3/ 78 6d to4, 
according to the brand ; first-class All Mine grey forge pigs; 8! 58 to 
31 10s ; Seend Grey Forge Mine pig iron, 3/ to 82 2s 6d; Seend Mine 
melting pigs, 3 10s to.3/ 15s; good mine pigs, with a modicum of 
flue cinder, 2/ 10s: to 21 16s; mine pigs, deteriorated’ by cinder, | 
21 7s:6d to 21 12s 6d ; Cleator Moor hematites; 3/.6s3d to 817864; 
Barrow hematites, 3/ 6s 3d to 31 7s 6d;. Workington: heematites, 
31 6s 3d to. 3/ 7s. 6d; grey forge cinder pig iron, 2/ 5s to 2/'108; 
white forge cinder pigs, 2/ 2s to 22 7s 6d ;: ordinary melters, Nos? 1, 
2, and 3, 21 12s 6d to 2/ 17s 6d; superior makes of: mine melting 
iron, 3/ 2s 6d to 31 15s, according to make and quality. 
above prices are all delivered on to: the wharfs at the 
Staffordshire manufactories. Gadlys (Aberdare, South Wales), 
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foundry pig, cold blast, 41 10s f.o.b. Favourite Shropshire 
= pa of ham brands, hot blast, 37 12s 6d to 3/ 15s delivered ; 
Northern hematites from 3/ 2s 6d to 3/.7s 6d, according to brand 


or quality. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, May 8.—The market for State and Western flour 
has continued dull and heavy, at prices tending in favour of the 
archaser. The transactions forthe three days foot up 27,000 bbls, 
F luding 12,000 yesterday. Canada flour is in steady demand at 
about previous quotations. Southern flour is in limited request, 


market steady at previous quotations. 
and me Vxrear from lstte a 








18°. 
barrels 
Wheat FOUr .....seerserecesreseverse £4,489 — sroersereeee 25.372 
There is little or no change to note in the market for wheat, 
which remains quiet, without essential variation in values. The 
receipts during the past two days have been rather more liberal, 
but no considerable quantity is. expected until next week, when the 


barrels 


|| stock will probably be considerably augmented by receipts through 


the Erie canal. The transactions for the three days comprise 
135,000 bushels. Corn is dull, heavy, and fully 2 cents per bushel 
lower, with sales to the extent of 95,000 bushels, including 50,000 
yesterday, at 65 to 72 cents for white Southern, and 65 to 67 for 


estern mixed. 
Exrort from Ist to 7th May. 
1861. 


1860. 
bushels bushels 
WHER. .rccccrrcoroseceverccsssvverseeee 263.070 . .cerccrccsese 52,697 


SII ci Tcthccostaninasingnesoumen FETED , . vocrssevenee 24,081 * 
New Yorx, May 11.—There has prevailed a fair demand for 
|State and Western flour during the past three days, and prices are 
pretty well supported. Canada flour is steady, with a fair demand, 
at slightly improved prices. The market for Southern flour 
remains without noticeable change. The demand is moderate, but 
holders are firm. Prime qualities of wheat have continued active, 
and for the most part have realised previous rates. The common 
kinds have been«dull, however, and prices have given way to the 
‘extent of 2c and 4c per bushel. Corn is heavy and decidedly lower. 
New Yorn, May 16.—The trade for flour is in a heavy state, and 
' prices are with difficulty supported. Wheat commands but few buyers, 
\at barely late rates; aud corn moves off slowly, though wizhout material 
change in value. 


Export of Baeapsrurrs from the Unitep Srates to Great Briram and IRELanp, 
since September 1, 1860. 



























































Flour. | Meal. _ Wheat. | Corn. 
bbls | bbls bushels bushels 
New York .......0e00» -May 7 1245625 | 2504 12495384 5003515 
| New Orleans 183071 400 81004 1694960 
Philadelphia 142965 ose 1001374 403008 
BAUMOTE .........:0ererrervereerreren 127113 | 12 983873 787765 
PERRRER,...crrvaperecersccosnicccconeceeccee 71762 | = 108 18413 14100 
Dither Ports .........creccccsescccece 115725 | 2017051 15451 
Total, 1860-61 .. 1886261 2019 | 16597189 7918799 
— 1859-60.. 222045 | 22 754154 257061 
WROWERE0ns..cccoerccrsencsrnccscorceseses 1664216 2997 15843035 7661738 
DOCrease ....0...cccccesececcceseceees | ove ove ove eee 
| TD | —— 
| 2768 | 20 445570 | 305797 
857294 607 3636525 2780592 
To THR CONTINENT. 
Flour. Wheat. Corn, Rye 
‘ bbls bush bush bush 
seeeeseoeee May 7 39817 ...... 888243 ...... 41023 ..00. 46428 
Other’ Ports, to latest dates 7492 .seee 9073 — .seeve 3042 ceeree eee 
$7309 — ..e00e B9T3LE eevee 44065  .revee 46428 
35989  ..s.00 5739 reves 14436 ..es00 
47562 ...000 57845. .ssee 25519 ...008 
228017 — ..2000 244709 — ..erve 16651 ceases 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Frmay Evenine. 
Nearly the whole of the leading markets held this week have 
been scantily supplied with English wheat. Good and useful 
qualities have mostly sold at full prices; but low and damp parcels 
fe met-a:heavy sale, at: barely late rates. Foreign wheat has 
‘commanded less attention ; nevertheless, no quotable change has 
}takenplace: in prices. The barley trade, owing tothe prevailing 
, Warm weather, has: become much less active, at about previous 
;currencies. There has been a fair sale for malt; but oats have 
jmoved off slewly, and the quotations have had a drooping tendency. 
} Both beans and peas have realised extreme rates; but the flour 
| "ade has been devoid of animation. 

latest advices from New York state that flour was tending 
i ards; but,that.wheat and flour were steady in price. Most 
) the Continental markets are firm for good wheat, barley, and 
oats. Other kinds of produce, however, appear to be somewhat 





"The Scotch markets have been less active than in several previous 

weeks ; nevertheless, prices have continued tolerably firm. The 
tsof produce to the South hove fallen off. 

Ireland, inferior wheats have had a drooping tendency ; 





whilst the demand for other articles has been much restricted, at 
about stationary prices. 

The accounts from most parts of England state that the young 
wheats have considerably improved in appearance within the last 
ten days, but.that, with some exceptions, they are very thin upon 
the ground. Certainly the crop, at present, does not look -very 
promising. 

At Mark lane, to-day—owing to the continuance of favourable 
weather—the wheat trade was in a most inactive state; indeed, 
the demand ruled heavy in the extreme, and in medium: and 
inferior qualities of both English and foreign wheat, sales could 
only be effected by submitting to a reduction in prices, say of. about 
ls per quarter. Teally fine samples, however, fairly maintained 
previous rates. For barley, there: was. very little inquiry, and 
grinding qualities were rather cheaper. In malt, beans, peas, 
a limited business was transacted, at late rates; but oats. moved 
off with great heaviness, at a decline of 6d to 1s per quarter. 
The flour trade was dull, and American parcels—in consequence 
of the large arrival—were diflicult of disposal, except at a reduc- 
iton of quite 6d to 1s per barrel. 

With regard to the floating trade, Mr Edward Rainford furnishes 
us with the following observations :—‘‘Since the 15th inst., there 
have been 79 arrivals off coast for orders, comprising 33 cargoes 
ofwheat, 29 maize, 12 barley, and 5 miscellaneous, viz. :—Wheat, 
3 from Alexandria, 1 Oporto, 2 Trieste, 1 Marianople, 13 Odessa, 
8 Santander, 1 Venice, 4 New York, 1 Samsoun, 1 Berdianski, 
1 Sulina, 2 Ibraila; maize, 4 from Leghorn, 3 Philadelphia, 
2 Galatz, 1 Odessa, 3 Ibraila, 2 Sulina, 2 Marseilles, 3 Alexandria, 
1 Baltimore, 4 New York, 1 Safi, 1 New Orleans, 1 Boston, 
1 Venice; barley, 2 from Alexandria, 1 Sulina, 2 Ismail, } Con- 
stantinople, 4 Ibraila, 1 Odessa; wheat and flour, 1 Santander; 
rye, 3 Odessa, 1 Marseilles. Some of these were sold before 
arrival. The trade in cargoes afloat has been inactive till to-day, 
when there has been more animation, and the following are't 

rices paid since this day. week:—Wheat, arrived, per 492 Ibs, 

Sienis 56s; Kanizza, 51s 6d and 54s 9d ; Odessa Ghirka, 51s 6d ; 
Venetian, 56s 9d; per 480 lbs, Sandomirka (2 cargoes), 58s; 
Ibraila (2 cargoes) 44s; soft Samsoun, about 50s; Saide, 39s, 
and another cargo equal to 39s. Maize, arrived, per 480 lbs, 
Ibraila, at 37s 03d, 37s, and 36s.9d; for shipment in June, per 
480 lbs, Ibraila, 31s. Barley, arrived, per 400 Ibs, Ibraila (4,500 
quarters), 25s 9d to 26s; Egyptian, 268; om passage, Ibraila 
(April shipment), 25s; Galatz, 25s 44d; now shipping, Odessa, 
25s 5d. Rye, arrived, 32s 6d per 480 lbs, for the Continent.” 

The London averages annoanced this week are :— 





qrs s a 

Wheat ....cccececseseenes: eoencenccceses sec scoseccss soosesoceses ses: « 1379 at 59 4 

Brey ..00..cccccccccccccvccccsessccssocssoscocscocesoss esos 46 sl 3 

Oats...... 10 28 0 

Rye .. 15 30 4 

Beans .. 196 42 7 

Peas... 38 45 OO 

ARRIVALS THIS WEEK, 

Wheat. Barley, Malt. Oata, Flours. 

qrs - qrs qrs qrs qrs 

English ..ccccooe 770 seoee oD cece «BELO ceccce 50 seeee - 1190 

Trish ....00000008 ose | ceeeee ones cease: eee 1310 cesses on 
Foreign sseseore 35110 serece 4790 serves eve comer A7T40 owe gorey Deke 


PRICES CURRENT OF CORN, &e. 
8 








8 a: * 

Wreat—English, Old white. eve eve | OATS—English, Poland & potato 24 30 

red, cco ate | — white, feed ...... 20 «26 

English, New white....... 5363 | ————DIACK ce sreerenereeee 21 «(26 

TEA. .s.000 veseeecece 42 58| Scotch, Hopetown and potato,., 30 34 

Danzig and Keenigsberg, high — — Angus and Sandy...... 23 7 
COR e OTERO SOR eS ORESEEEEEEEEEe } 

_ — mixed 63° 72) 30 
Rostock and Wismar, old ...... 61 70 26 
Stettin, Stralsund, and Wolgast 58 68 24 
Marks and Mecklenburg......... 58 «68 | ose 
Danish, Holstein, & Brunswick 56 62) 26 
Rhenish and Brabant ........0.00 s+» evo } 26 
St Petersburg, soft...per 496ibs 50 57 | 26 
Americanand Canadian, white 65 68 | 25 
Odessa and Sea of Azoff, soft, | lish 38 

PCTAIG IDS ..rorcrceereeces-seseree 54 58) Tanss—English, winter. 50 
Egyptian, Saidi...... per 480 Ibs... ae! 50 

BaRL8yY— English and Scotch, 

MAILING, NEW ....cccrcceesrerenses 40 46 American, White .......s00s0008 43 45 

English and Scotch distilling... 29. 31} m————YOMOW . .sennneesenene 41 
— = grinding... 29 31/ Galatz, Odessa, and Ibraila, 

Saale malting ... 26 38 | YOLMOW cescevere CA 40 41 

Danish distilling... 31 33 | Fro per 280 lbe—Town 

oe grinding... 30 32 | to tne baker ......... 53 55 

Odessa and Danube, per400lbs 29... | Country marks .....00. , eoceeeane oo 88) 45 

Beans—English, old .........00006 40 46| French and Belgian........ eavecee 46 48 
Dutch, Hanoverian, and French 38 44| American and Canadian fancy 

Egyptian & Sicilian, per480 lbs 59 40) brands per 196 lbs. 34 «85 

Psas—English, white boilers...... 40 42) American superfine. to 

— grey, dun, and SUPCLANE 4...00ps000000 32 «33 

MAPIC ..-re000- 42 46| American common to fine -. 30 «3 

Das ereococcssessees 40 «(72 | — heated and sour. oft 

Foreign, white boilers...... 38 39) Oarmeat—Scotch, fine,perton £16 17 

_ feeding ..........0. 36 37 _ w= FOUNG csoscoree 16. 17 





COLONIAL AND FOREIGN PRODUCE MARKETS, 


TRANSACTIONS OF THE WEES. 
For Rerort or Tus Day's Markers, sez “* Postscrien” 
Minorne LANE, Fripay MorRNING. 
Suear.—A quiet'tone pervades the market, and arrivals)/have-been 
rather large, owing to the change of:wind. Moderate salesshave taken 
place, whieh prevented aoy change in prices during the-greater part.of 
the week. Transactions.in. West:India on Tuesday and Wednesday 
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amounted to 1,230 casks, including 371 casks Barbadoes by auction: 
dabs and brown, 35s 6d to 37s 6d; low heavy to fine yellow, 38 to 
45s 6d per cwt. Eight floating cargoes of foreign have been sold for the 
United Kingdem at barely the previous value. The week’s delivery 
amounted to 4,050 tons, making the total increase since the lst January 
to the present date 3,000 tons. The stock remains 46,000 tons, against 
55,950 tons in 1860 at the same period. 

Mauritius.—Business to a moderate extent has been done by private 
contract. 

Foreign.—Transactions privately include 2,500 bags clayed Manilla at 
348 6d to 35s, and 550 boxes Hevana, No. 10 to 123, 39s to 41s. Two 
floating cargoes of Havanese, Nos. 10 to 12, sold at 24s 9d to 268 6d for the 
United Kingdom; also one of Pernambuco at 22s, and three of Cuba 
muscovado at 23; 6d to 238 9d. At auction, 1,063 casks 34 barrels 
Cuba partly sold at 338 6d to 41s for brown to good yellow. 1,833 
boxes Havana were mostly bought in at 40s 6d to 448 6d for middling 
to fine strong yellow, and 47s to 47s 6d for white at 16s duty. 99 cases 
2,615 bags Bahia partly sold at 33s to37s per cwt. 

Refined.—The market continues steady, and prices are unaltered on 
account of the small quantity offering. 

Mowasses scarce aud wanted. 

Rum.—The market is quiet, with rather a downward tendency. 200 
casks Bengal have sold at ls 8d, and current quality of Demerara in 
puncheons commands 1s 10d per proof gallon. The total stock is 23,930 
puns 4,500 hhds, against 26,200 puns 6,400 hbhds et the same date ih 
1860. 

Cocoa.—Nothing of interest has transpired in West India this day, 
and no public sales were held to yesterday. Considerable arrivals of 
foreign have occurred. 

Correz.—The sales continue to go off with spirit, and last week’s 
prices have been fully maintained. 783 casks 391 barrels plantation 
| Ceylon all sold at 67s to 73s 6d for fine ordinary to middling, and 74s 
to 79s for good middling to good. 2,013 bags native smail berry to 
good ordinary, 6ls to 62,; blacks and triage, 25s to 34s. 266 casks 
333 barrels and bags Jamaica, 64s to 92s. 124 half-bales Alexendria 
Mocha were taken in at 90s to 92s for ungarbled. 40 bags Singapore 
sold at 63: for good bold ; subsequently 577 bags ordinary were bought 
in at 60s. 
and pickings, 61s 6d to 62:, 2,000 bags Rio partly sold at 54s 6d to 

63s for ordinary to good quality. 








the public sales. 
Assam sold readily atfull rates. 8,916 psckages China partly sold at 
fall rates for green descriptions. 
| Rice.—The fine weather bas quite unsettled the market, and prices 

show a downward tendency. 1,651 bags Bengal, by auction, found buyers 
at lls to 11s 3d for middling, and 93 94 for low yellowish broken white. 
A very small business is reported by private contract. 

Iucrorts and DELIVERIES - Rice to May 18, with Stocks on hand. 


861, 1860. 1859. 1857. 

tons tons tons tons 

POTTS ....ccceseceeeseeee: esose 22200 ... 10450 ... 8750 ... 44100 
Deliveries for home use... 24250 ... 25300 ... 10100 ... 12000 
evcceeeecooeseosecse 0 Sinn cco ~FTOBO wee 9800 ... C450 

Beaks .rocccecccccccccccccocecese 31100 ... 5OL0C ... 75400 ... 87850 


* The deliveries of duty-free goods for export are not given now, and the total will 
be shown under the head of home consumption. 

Spices.—There has been an improved demand for pimento, and prices 
are slightly firmer. 
good, and business has also been done by private contract at similar 
prices. A parcel of white pepper has changed hands at rather under 
54d, being lower. Only smali orders have been executed in black at 
previous rates, 78 cases nutmegs sold at the former value: low smail 
to fair brown, 1s to Is 9d; fine, 3s 7d. 19 cases mace: common to 
fine, Lis tols 3d perlb. 150 barrels Jamaica ginger sold at 44s to 50s 
for the lower qualities, which went cheaper. 100 cases wormy Cochin 
were taken in at 57s per cwt. 

Sautperre.—This article remains dull. Privately, Bengal, refraction 
8§ to 42, has sold at 35s to 378 6d. 2,090 bags Bengal, by auction, were 
taken in at 38s to 39, refraction 4} to 3}, there being no buyers near 











these prices. 668 bags Bombay sold at 31s, refraction 574 to 32% per 
cent. 
Iuports and DeLiveries of SALTPETRE to May 18, with Stocks en hand. 
861. 1860. 1859. 1858. 
tons tons tons tons 
Imported ... 5300 .. 5500 ... 7775 ... 4500 
Delivered .. 4720 ... 5170 ... 7575 ... 6075 
BROCK .rcrosreccecsescesccsenseee 4400 4160 .. 8150 5030 


eliveries last week 260 to s. 


CocuingAt is firmer, with reduced supplies offering, and an attempt 
is being made to hold the rales less frequently—say once a month. 
150 bags Honduras, by auction, went rather dearer: silver, 23 5d to 
2s 9d; black, 3s 5d to 48 4d; Teneriffe silver, 2s 74 to 28 8d; black, 
2s 9d per Ib. 

Orner DreEsturrs.—Turmeric remains without further alteration. 
Catch is quiet. No change in Gambier. Less inquiry prevails for eaf- 
| flower. 153 bales Bengal, by auction, partly sold at 3/ 103s to 4/ 7s 6d 
per cwt for ordinary qualities. 

SHELLAC is at present in limited demand. By auction, a parcel of 
mixed button sold at 7/ 10s, and DC orange at 9/ 10s per cwt. 

Mertats.—All kinds are quiet. The Netherland Company’s sale of tin 
is fixed for the 26th proximo, to comprise 138,500 slabs, or 20,000 more 
if imported in time, against 151,000 slabs last year. Our market remains 
inactive, and quotations are nominally unaltered. Nothing has been 
done in spelter during the week. Scotch pig iron last sold at 47s 9d 
* 48s per ton for mixed numbers. Copper and lead are unaltered in 

ue. 

Jure.—Business has been done by private contract at last week’s 
| prices, but the market is now rather quiet. At auction, 6,034 bales, in- 





cluding come parcels offered ‘‘ without reserve,” sold at about the pre- 
vious value: ordinary to fine, 13/ to 20/ per ton. 
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440 bags Mysore: pale and yellowish, 66s 6d to 678; small | 


[May 25, 1861, 


Hemp.—A few lots of white Manilla sold at 34/ to 38/ per ton. Roping | 
sorts are quiet. 

Linsegep.—With large arrivals a reduction of 6d has been accepted; 
Bombay, 55s 6d; Calcutte, 51s 6d to 528 6d per quarter. 

Oits.—Many floating cargoes of olive have sold: Gallipoli, 5g. 
Tarento, £5/ to Cronstadt, and 20s per tun less for the United Kingdom, 
Transactions on the spot have been limited, and prices are quite n 
Sperm remains dull, and the quotation is 1027 10s to 103¢ per tun. New 
seal appears likely to open at 36/ to 37/ per tun. Palm quiet at 454 
Since last Friday, when the price of cocoa-nut declined 1», 
parcels sold for export: Ceylon, 45s to 45s 3d; Cochin, 46s 6d per eg, 

TURPENTIKE.—American spirits firm at 49s per cwt. No rough here, 

Hives.—The sales of East lodia have gone off without much gpizit; 
good to fine at extreme rates ; common, rather cheaper. 

TALLow.—The market has been inactive, and last week’s quotations 
are not maintained. Ist sort Y.C., 588; last three months, 54s 64 to 
55s per cwt. Owing to the sudden change in the weather, the coosumers 
have restricted their operations. 

PaRTIOULARS OF TALLOW.—Monday, May 20. 














casks. casks. casks. casks, 

1858. 1859. 1860. 1861, 
Stock this day..........sesse»reeees « 10,910 6 3.500 .» 28,562 ... 66,967 
Delivered last week .. =a re eee pe 
Ditto trom 1st June .. 1€1,252 ... 97,608 ... 77,908 ... 77,33] 
Arrived last week ..... 2,020 .6 405... 736... 674 
Ditto from 1st June.. . 108,456 ... 94,546 ... 94,889 ... 117,204 
BUNNO SE FO cencesseens: oe 53890 .. 5550d ... 5256d ... 585 0g 
Disto TOWN ....ccceereseeeees coors 54960 op 55090 ... Sze0d ... 565 6g 





FOSTSCRIPT. Fripay Even, 


Sucar.—The market was quiet to-day, and some descriptions 64 
cheaper. Grocery Porto Rico indeed gave way fully ls. Of 13,800 
bags Mauritius two-thirds sold. 520 bags Bengal: Goosery, 42s 64; 
white Benares, 442 to 45s. 2,000 bags native Madras partly sold 
3Ps 6d to 32s. 320 caske' Barbadoes at previous quotations ; and 699 
casks 260 barrels Porto Rico at 368 to 47s. The week's business in 
West India sugar amounts to 2,020 casks. A floating cargo of Havana, 
No. 11§ to 12, sold at 268; one, No. 8 to 8#, at 248, for the United 
Kingdom. 

Correr.— 271 ca-ks 223 barrels and bags plantation Ceylon sold at 
full prices ; also a few lots of native. 106 packages Mocha: low mid 


| dling polish mixed at 968. 240 packages Alexandria were bought in at 


200 bags sold by auction at 29d to 3d for low w | 


r : . | 758 to 92 t. 
Tea.—Operations by private contract have been restricted owing to | alae 


These commenced yesterday, when 1,308 packages | 


Cocoa.—4,525 bage Guayaquil partly sold at 593. 42 bags "Trinidad 
were bought in. 

Ricge.—4,339 bags damaged Rengoon, by auction, sold at steady rates, 
338 bags 2.000 pockets Bengal at 12s to 13s per cwt. 

SALTPETRE.—A parcel of Beoge!, refraction 10, bas been sold at 35s 
per cwt, 

Tea.—The sales conc!uded to-day. Canton gunpowder sold at rather 
easier rates, but other kinds obtained the full valuations. 3,865 packages 
found buyers, 

CucHineaL.—24 bags sold at easier rates: Honduras black, 3; 54 to 
4s 4d; Teneriffe silver, 2s 6d to 28 8d ; black, 28 9d to 2s 11d per Ib. 

SHELLAC. —334 chests were bought tn. 

O1L.—660 casks cocoa-nut, by auction, were mostly taken in, a few 
lote of Cochin selling at 458 9d to 46s. The Ceylon was bought in at 
45s. 180 casks palm partly sold at 45s per cwt. 

TALLOW.—Y.C, 57s 6d on the spot, and 54s 6d for delivery to the end 
of the year. 335 boxes South American mostly sold at 52s 3d to 55s 34; 
60 casks Australian, 51s 6d to 56s; 43 casks North American, 51s 6d to 
£23 6d. 160 cases East India partly sold at 49s. Town was reduced to 
55s per cwt. 























ADDITIONAL NOTICES. 


RerineD SuGAr.—The home market for refined sugar is very steady; 
no particular alteration as regards pricey. Treacle rather scarce. No 
demand for Dutch crushed. 

Green Fauit.—A further improvement in the market. Parcels of St 
Michael’s, Terceira, and Valencia oranges, sold by Keeling and Hunt at 
public sale, went at an advance, the warm weather creating an increased 
demand. Lemonsof good quality were in request ; inferior difficult of 
sale. Nuts of all kinds without alteration : Black Spanish remain in 
stock ; Barcelona firm in price; Pera dull. 

Day Fruit.—Ata pcblic sale of raisins on the 22nd ult., about 100 
tons of Cheeme were sold at 30s to 31s, being a reduction of 1s per cwt; 
low reds, in barrels 278 to 29s, boxes 298; Suitanas, 418 to 42+. Cur- 
rants are held with a firmness which prevents any extensive busines 
being done. Clearances good, 

CoLontaL Woo..—The sales continue without any change in price. 

Fiax unaltered. 

Hemp.—Market quiet, and but little doing. 

Corron.—Sales of cotton, from Friday, 17th May, to Thursday, May 
234, inclasive :—1,500 bales Surat at 63d to 63d, good fair to fine sa¥~ 
ginned ; 5$ to 53d, middling fair to fair Dhollera; 54 to 5§d, middling 
to middling fair Oowrawatty; 53d, fair Mangarole; 53d, good fair 
Compta: 500 bales Western Madras at 54d to 544, fair to good fair. The 
market opened heavily, and until Tuesday there were no reported sales s 
since that period, owing to the great activity in the Liverpool market, 
caused by more warlike accounts from America, an improved demand 
has prevailed, and a fair business has been done daily. Prices of Surat 
have generally advanced }d per Jb, particularly sawginned. Wester 
Madras is also slightly dearer. {In Tinnevelly there have been no trant 
actions, P.S,—Steady- Sales to-day, about 200 Jumbaseers at 5id 
per Ib. 

Sitx.—Market quiet; prices unchanged. Telegram from China re 
ports only 1,200 bales settled for in the last fortoight. Report of th 
new European crop rather unfavourable. 

Topacco.—Considerable sales have been effected, at an advance 0 
previous quotations of 41 to 1d per 1b, and which might have been fur- 
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ted, but for the unwillingness of holders to operate, except 


in linited quantities. 

Hes aND Hipes.—There wae no public market on Tuesday at 
Leadenhall, being Whitsuntide. The business of the past week shows 
no change; the demand is still limited, and prices unaltered, 


Msra.s.—Business keeps very quiet in metals, but without any new 
feature. Copper is in fair demand for English, but foreign continues to 
be neglected. Iron is wholly unchange*. Tin appears to be rather 

gin price. The annual Dutch sale of Banca comes off on the 
96th proximo, wnen about 150,000 slabs are expected to he offered. 
js lower in price, with still a downward tendency, Lead algo is 


drooping in price. Tin plates experience a limited demand. 
TaLLow.—Official market letter issued this evening :— vs 


Town tallOW .....sercerrersssersseeensoresssesssesseessssssssesanees - 55 0 
Fat by ditto on co 920 


59 0 
37 9 
22 6 
18 0 
70 


PROVISIONS. 
Bacon market steady at 74s f.o.b.; very little fine quality landed. 
Revolution in the butter trade ; best Friesland fell to 86s. 


METROPOLITAN CATTLE MARKET. 


May 20.—The total imports of foreign stock into London, last 
wat comial to 5,430 head. In the corresponding period in 1860, we 
received 5,215; in 1859, 3,865; in 1858, 1,239; in 1857, 2,344 ; in 1856, 
1,761; and in 1855, 2,673 head. ; : 

There was a full average supply of foreign stock on sale in to-day’s 
market, Amongstit were 100 oxen from Spain, in good condition. On 
the whole, the trade was inactive, at about last week’s prices. Although 
the show of home-fed beasts was rather limited, the demand for all breeds 
was in a sluggish state. Prime Scots and crosses realised last Monday’s 
currency, viz., from 48 8d to 4s 10d per S8lbs; otherwise, the beef trade 
was the turn in favour of buyers, From Norfolk, Suffolk, Essex, and 
Cambridgeshire we received 2,400 Scots, &c.; from other parts of England, 
300 of various breeds ; and from Scotland, 720 Scots and crosses. The general 
quality of the beasts was prime. Really prime Down sheep were scarce 
and in request, at from 5s to 5s 2d, and, in some instances, 58 4d per 8 }bs ; 
all other breeds, however, were a slow inquiry, at the prices realised on 
this day se’nnight. Prime lambs were in fair request, at Thursday’s decline 
in value ; inferior lambs were very dull, but not cheaper. The veal trade 
was heavy, at a decline in prices, compared with Monday last, of 8d per 
8lbs; the top quotation was 5a per 8 lbs. 

SuPPLizs. 

May 21, 1860. May 20, 1861. 

Beasts 

Sheep and lambs eee o - 20460 
Calves .coose :0 web on a 
PIGS ccccce ecvrereseees ° 

Tavrspay, May 23.—There was only a moderate supply of beasts on 
offer in to-day’s market, nevertheless, all breeds moved off heavily, at a 
decline in the quotations, compared with Monday, of 2d per 8lbs. The 
top figure for the best Scots was 4s 8d per 8 lbs. ime sheep were scarce, 
and in request at full prices, otherwise, the mutton trade was in a sluggish 
state, on former terms. There wasa fair sale for the best Down lambs ; but 
other breeds were somewhat heavy. We have to report a dull inquiry for 
calves, at about Monday’s currency. In pigs, very little was doing at late 
rates; but milch cows were firm in price. 

Per 8lbe to sink ‘the offai, 

d sad 
6 | Prime Southdown sheep 4 10 
0 | Large coarse calves 40 
4; Prime small ditto 
8 | Large hogs 
8 | Small porkers... 
2 } Suckling calves. 2 
8 | Quarter old store pigs ... 23 
Lambs, 5s 8d to 7a 0d. 
[Total?supply—Beasts, 970; sheep and lambs, 6,860; calves, 190: pigs, 270. 
Foreign supply—Beasts, 250; sheep, 1,100; calves, 100. 
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NEWGATE AND LEADENHALL. 
Fripay, May 24.—The supplies of meat on sale here are large, and owing 


| to the unfavourable weather, the trade isin a sluggish state at barely late 


" 


ers a the carcase. 


Inferior beef .. 0 | Middling mutton 

Middling ditto ... 

Prime large ditto peoconae: 
small ditto Small pork 
Pork 


Lamb ......- asedsitetivacule : 


ad : 
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HOP MARKET. 


Boroveu, Monday, May 20.—Onur market has been somewhat less active 
the last few days, but from the few good samples on offer prices are firm, 
and the tone of the trade healthy. e have a few reports of fly, to the 
extent of from one to five on a leaf, from the Weald of Kent and East 

of Sussex. The duty is estimated at 150,000/. Mid and East Kents, 
140s, 2008; Weald of Kents, 60s, 120s, 1688; Sussex, 60s, 80s, 126s ; 
Yearlings, 110s, 140s, 189s. 

Fray, May 24.—As regards good and fine samples of hope, the market 

may be considered firm, and prices are well supported. Medium and 


qualities, however, are a heavy sale, at about previous currencies. 
The duty is 140,000/ to 150,000. — 7 


POTATO MARKET. 

SOUTHWARK WATERSIDE, Monday, May 20.—During the past week the 
sorvale Coastwise have been large for the season, and the prices of the 
ormer week were not maintained ; trade very dull at the following quo- 
tations :— Yorkshire Flukes, 1208 to 140s; Lincolnshire Regents, 80s to 


100s; Dunbar red soil ditto, 120s to 1408; North Berwick, 105s to 120s; 
Perth, Forfar and Fife ditto, 80s to 100s; ditto, ditto, ditto Rocks, 70s 
to 808; ditto, ditto, ditto Reds, 70s to 75s; French » 60s to 80s ; 
Belgian ditto, 60s to70s ; Dutch ditto, 60s to 70s per ton. 

BoROUGH AND SPITALFIELDS, Friday, May 24.—These markets have been 
well supplied with old potatoes, and a few samples of new have been on 
sale, for which 15s to 17s per cwt has been obtained. For the former, the trade 
ron a sluggish a —_ — instances, rather easier currencies, York 

ukes are quoted at to 1508; Scotch 90s to 140s; Dunbar do. 
140s to 160s; other kinds, 70s to 85s per a . 


HAY MARKETS,—Tuorspay, 
SMITHFIELD.— Meadow hay, 2/ 0s to 53 &8; clover, 32 10s to 62 Os; ani 
straw, 1/ 10s to 2/ Os per load. A slow trade, 
CUMBERLAND.—Meadow hay, 2/ 2sto 52 5s; clover, 32 10s to 61 0s; 
and straw, 1/ 12s to 2/2s per load. Trade heavy, 
WHITECHAPEL.— Meadow hay, 2/ 0s to 5i 5a; clover, 32 10sto 61 0s; 
and straw, 1/ 10s to 2/ 0s per load. Trade dull. 


COAL MARKET. 

Fripay, May 24.—Wall’s-eud :—Stewart’s 17s 6d—South Hetton 17s 6d 
—Trimdon Hartlepool 16s 3d—Hartlepool 17s—Braddyl’s Hetton 16s 64— 
Russell’s Hetton 16s 6d—Soath Hartlepool 15s 94— cliffe 1538 3d— 
Kelloe 16s 3d—Thorpe 14s 9d—Tunatal 16s. West Hartley 16s—Nerth 
Percy Hartley 15s—Davidson’s Hartley, 16e—Hasting’s Hartley 16s. Ships 
at market, 42; sold, 32. 


LIVERPOOL MARKETS. 


WOOL. 
(From OuR Own CORRESPONDENT.) 

FRIDAY, May 24.—There is not much business doing here this week, partly 
owing tothe Whitsun holidays and partly to the public sales in London 
being still in progress, 

CORN. 
(FROM OUR OwN CORRESPONDENT.) 

Fripay, May 24.—Market very dull. In absence of buyers, quotations 
almost nominal. Wheat 2d, flour 6d, Indian corn 1s to 1s 6d, beans 6d, 
oats 1d, and oatmeal 6d, lower. 


METALS. 
(From ouR OWN CORRESPONDENT.) 

Frivay, May 24.—The demaud for manufactared iron during the 
past week has been but limited, prices fer good brands remaining with- 
out alteration. In Scotch pig iron, there have been but few transactions, 
with very trifling fluctuation in price. The copper market very flat, and 
little doing in any other metal-, 


The Gasette, 


Turspay, May 21. 
BANKRUPTCIES ANNULLED. 
W. Readiog, Mortimer street, Cavendish square, coachbuilder. 
P. H. Wood, Manchester, brewer. 
T. Retaken, late of Swansea, grocer. 


BANKRUPTS. 
W. H. Blackmore, Dean street, Soho square, plumber. 
J. Lynn, Deptford, licensed victualler. 
S. S. Short, Shoreditch, boot manufacturer. 
J. Stuart, Portsmouth, draper. 
L. Minshull, late of Bromsgrove, banker. 
G. Guillaume, St Leonard, Devoushire, and Exeter, watchmaker. 
N. Tucker, Moorwinstow, Coruwall, cattle salesman. 
W. Sargeant, Kivgston-upon-Hall, builder. 
J. Wilson, Liverpoo!, bootmaker. 
>». M'Carthy, Manchester, fent dealer. 
W. Foster, Manchester, cloth cap manufacturer. 
SCOTCH SEQUESTRATIONS. 
W. Paterson, Glasgow, grocer. 
A. Fulton, Glasgow. iron forger. 
J. Newlauds, New Elgin. 
J. R. Maclver, Stornoway, merchant. 





GAZETTE OF LAST NIGHT, 
BANKKUPTCY ANNULLED. 
W. Crabb and J. C. Crabb, Lees hall, Higher mil), Oldham, and Ashen- 
hurst mill, Blackley, Lancashire, cotton spinners and manufacturers. 
BANKRUPIS. 
W. Stillman, Newbury, Berkshire, leather cutter. 
H. V. Golder, Crutched friars, City, merchant. 
J. E. Smith, Trump st-eet, Cheapside, shirt and collar manufactarer. 
F. W. Thomas, Basiughall street, City, auctioneer. 
J. Cook and H. B. Greenwood, Mark lave, City, wine and spirit merchants. 
W. McCherry and W. MeNeill, Adelaide place, London bridge, City, 
rovision agents. 
Ww. t, Sudbury, Suffolk, currier. | 
T. Birch, Manchester, cotton spinner and manufacturer. 
J. Crossley. jun., Manchester, and Hebden Bridge, Yorkshire, cctton 
manufacturer- 
G. W. Cave, Nottingham, bleacher. | 
J. W. Marsh, Tipton, Staffordshire, and Birmingham, printer. 
A- T. Snape, Forsbrook, Staffordshire, liceused victualler, 
G. Thompson, Manchester, tailor. 
SCOTCH BANK RUPTS. 

R. Innes, portrait painter, Edinburgh. 
A. Leslie, farmer, Hillockhead, Rothes. 
D. Pryde, herring net manufacturer, Lybster, Caithness-shire. 
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OOMMERCLAL TIM. BS | 
Wevkiy Frice Current. 
@@’ the prices tn the following list are 
cwetully revised every Friday afternoon, 
by ao eminent.house in each department 
LONDON, Faipar Evewine. 


Aaa Sper cent. to duties» on pepper, 
a timber, desis, 


aw 


oooce 


wood, &c., 
Ashes duty free 
First sort Pot, U.S. picwt 
Montreal ...... e0-s0++--+es 
First sort Pearl, US... 
Montrea) ....+.-.-erseeeee 
Geeca duty 14 per |b 
West India.........percewt 54 
GIBVAQGUILL ~ 0000 covveveenee 59 
Bball ..0.0-ccccceeees.-ceveee 52 
Coffee daty 3d per Tb 
Jamaica, good-middling 
to fine ......per cwt 76 
fine o1 d to TIA cocccovee 66 
Mocha, ungarbled.... coveee 60 
garbled, com. to good 90 
garbled, fie «00-115 
Gevion,native,ord to fine - 
, ordinary 
tO-fME OTE .0000-- 2000060 
fine fine ord. to mid 68 
good mid. to fine... 74 
Java....... ensmsewecsess OD 
Singapore,oi ‘to goodord 
Sumatra and Padang . 
Madras and Tellicherrv 
Malabar and Mysore...... 


ccooe 
coo cocoon 
eco ocoooe 


oes 
eon 


Brazil, washed . 
good and fine ‘ord .. 
common to real ord . ove 
Gosta Rica ........0-cccceree € 
Havana and Cuba......... 
Porto Rico & La Guayra 
Cotton duty free 
Surat... 0. reeeee-ceee aes Ib 


aeoeeoscoooooaeo eosseososo 


New Orleans ...c--.+0----- 


Drugs and Dyes duty 
CoonnEaL 


Mexican ... 
Lac Dre—good to fine. 
ToRMERIO 
Bengal .....-...per cwt 
Madras -s.csececeee sos one 
China .... eoccees 
Teaasa JAavOwIoA, ‘Cuteh 2 
Gambier .. eoece covese 
s duty free 
Buazit Woop ...per ton 
Fosric, Cuba.. 
TAMAICA ....-- ceeeereee + 
Lecwoop, Cape. 
TAMBICA ...000 --ceeeeee 
Nicaracva Woop . cocces 0 
RED SAUNDERS... .covee+e 6 7 
en Woop.. oe & 8 oF 
ee5—French 9d 6s 3 
Fruit—Acmonps a 
Jordan, duty free,new120 
Barbary sweet ....... 48 
Bitter .....cccccscessee 49 
Curnarts, duty 7s per owt 


oo to > 


eooco oan 


ounce @o 


17 
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and Cow, p Ib 

Avand M. Vid. ary 

De & R. Grande, saltd 
Brahh, ATY 20. .0e eercereoeves 
drrysalted........- a. .sewee 
Drysalted Mauritius...... 
RIO, ATY .-.00e-cee ee cer ceneee 
West Coast hides ........+ 
Cape, salted .....--- seseve 
Australian ... «+ ..cccecceses 
New York . «cee. -oveeses 
East India soe .cceeereeeeeree 
Kips, Russia ... a een 
S America Horse, p hide 


Ni cccccecee vos ces ceed O 


am a duty free 


i 


6 
6 
9 
9 


eucoocoooooooecoosos 
eorrocoocorosoocore 


oot, 
— 


Dea 


maT OOO 


oom to 


i 


Crop hides...... 30 to 45 Ib 
GO —cevvreeee 50 8965 
English Butts 16 24 
do 36 
Foreign 25 
do 36 

Calf Skins ...... 28 385 


ed 
~ 

~ 
Amon 


— 
Kok onwonwr 


Horse Hides, English... 
do Spanish, ver hide 
Kips, Petersburg, per |b 
do East India ......00 
Metals—Correr 
Sheating, a &e.ib 0 
Bottoms ...cecccecceverese 1 
Old ........ 0 
Tongh cake, P ton. £ 98 
Best select ......sr---0e101 
Tuon, per ton £ 
Burs, ke. , British...... 6 
eeee.. - 8 
Sheets ...... ~- 9 
Pig, No. i, Wales. i 


~ 
4 it > et tt BD BD 8 BO 
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Qwoorow arwwor 


hmoococo 


_ 


> 
Bars seve: seen 5 
Rails........ ecevecccvcessece. § 
Pig, Nol, ~— wee. 
Swedish . os ee 
Unap, per ton— Eng. pig ‘ 
sheet 
red lead ... 
white do .... 
patent shot... 
Spanish pig... 
Sreex, Swedishin kegs. be 
im FAQ MOS ... 00 vee 
Sre.rea, for. per ton... 
Tin, duty free 
English blocks, p tonl1z5 
bars in barrels ......126 
Refined .... . 
Banca .. 
Straits ...... 
Tin PrLates, per box 
Charcoal, | C... 
Coke, 1c 
Molasses duty British and For. 5s 44 
British best, d. p...pewt. 0 
Patent... ... .- 0-000 
B. P. West Indies. 
Olis—Fish 
Sperm ......... per tunl02 
Head matter ..-...... --100 


-Kweoranoonea 


Mrone 


Caraway, new...per cwt 
--eesper Qr 

Clover, red vovesapet’ COWL 
WHITE ... — ceowerseeee 
Coriander ....-----eeeee- ov 
Linseed, foreign per qr 
English .-sersees--+ee 
Mustard, br ......p bush 
WHALE ceoeeeness = senees 


a 
30 
46 
46 
50 
16 
56 
70 


14 
ll 


Rape, per last of 10 qrs £36 


Silk duty free 


Surdah.....c.per 1d 
CossimdUzar ....ee- ee 
GOnated ....ccvee aneereee 
Comer colly ....seeereerees 
Bealeah, &Cc. ....-- 
China, Tsatlee .--. 


Oncanzines 


14 
14 


Piedmont, 22-24 ...... 58 
Do 24-28  reveee 37 


Milan & Bergem, 18-22 3 
Do. 22-2 
Do. 


Do. 
Trams— Milan, 22-2 
Do. 
Do. 28-36 . 
BavrTias—Short reel . 
Long do ... 
Demirdach 
Patent do 
PERGIANS seveceecessereeees 


Malabar . «sper Ib 
Eastern ... _ 
White ...... 

Pimento, duty free 
midand good ...per Ib 

Cinnamon, duty free 
Ceylon, 1, 2, pe 
Malabar & Tellichery 

Cassia lnerka, duty 

free ..s.--..-per owt 

Ctioves, duty free 
Amboyna aud Ben- 

coolen .........per 1d 
Bourbon and Zanzibar 

Gineoer, duty free 

East India com. p cwt 
Do. Cochin and 


0 


9 
82 
0 


0 


v0 


Calicut..cccrcreseeeseee 4 


African .. 
Mace, duty fi 
Normees, duty free...p ib 


Jamaica, per gal., bound 
15 to 25 O P........ 
30 t0o35 == 
fine marks....... 

Demerara, proof. 

Leeward Island — .« 

East India 

Foreign 


Brandy, duty 10s 5d p gal 


Vintage of 1860 
Ist brandy 1 ee 
in hhds ° 


Spices, in bond—Perres, duty 6d 
4 


Spirits Rum duty 10s 24 per gal. 
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2 
4 
6 
2 
1 
1 
1 
9 


1 
1 
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SUGAR—Rar. continued 
BO 8D = GD: ccccecenensnnree 
Titlers, 22 to 26:1d....~ 
Lumps, 40 to 451b....... . 


SOe ree OOF Sereew etre es 


con! 


| 
| 
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TRCACIC scccceceveseserccsens 
Dutch, refined, f.o. b. in H 


S3SRo%oe 


ececce SS%efee 


wee owreonwowswcnaweeS eoes ef e200 


Superfine crushed........ 

No. 1, Crashed sicere reese 

NOs'B... « cccccee «0 cepenoeee cesT 

Belgian refined, f..0. buat Antwerp, 

8 to 10 1b Lomves,.. .-..coee 35 

Crushed, 1 ... +. .-ssevecee 38 
free 


SESoR88 
oaoceo 


N. Amer, meited, pewt 0 
St Petersburg, Ist Y C 57 
‘Tar—Stockholm, p bri... 29 
Archangel « rervcesevees 30 
Tea duty 1s 56d per Ib 
Congo, LOW .....0++0... D4 
COMMON FOO  secerseee 
ra. str. axd str. bk. If, 
fine and Pekoe kinds 
Bouchoni, ocer+- 
Pekoe, flowery .... 
OLrange....erceee 
Scented ....er 
Scented Caper cecrere.en 


OOlONG-cocee ov eee eeeeyseeeeee 


~ 
wea ooeo aa 
_ 


— 


Young HY800....000ree0ee00 
Canton&Twankay kds 
GONPOWdEr ....ceccersseee 
Canton&Twankay kds 
Timperal ....0oesseee coveenese 
Timber 
Timber & Hewn. Wood Duty 1s per 
Duntzic and Meme! fir... 60 
Riga Ar ncesreveserereeeees 70 
Swedish fir...c.ccecccccees 52 
Canada red’ pine.... 70 
—  yellowpine,large 70 
— smal) 50 
N. ‘Broswk &Can8d. pine 80 
Quebec oa oveveee LOO 
BaltioOak. .0..0<cceceseeeee. 65 
African oak duty free...180 
Indian teake duty free.. 340 
Wainscot loge18 fteach 90 
Deals& Sawn&Prepared Wood, 
Norway, Petersbg ra 
Swedish... cee scecevcseseoeee 
RUSSIAN srovveees oe vee enone 
FIUlAnd ceccccrsersses sooo 
Canada lat pine ...... 
— 21d ccocceccecccccs 
— BPTUCE .s..ecssecerees 
Dantzic deck, each ..... 14: 
Staves duty ls per lead 
Baltic, permile .......+.-£120 
Quebec — ccoceccerese 50 
Tobacco duty.3s per ib 
Maryland, per |b, bond 
Virginia leaf........00cccove 
os BECIPL ooreeconess 
Kentucky leaf... on 
—- stript oe see 
Negrohead ..... duty 9s 
Columbian leaf........0+0 
Haven. «00.00 <-serecsseenes 
— cigars, bdduty 9s 
tine 
American Rough...pewt © 
Eng. Spirits, without cke 48 


_ 
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see 


— 
ceo coweEeoouwgeeo oo 


ecs Bowrocoerece SES Srcesse 


ororococos 
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Foreign do., with casks 49 
Wool—Enenisn.—Per pack vt240 Id. 
Fleeces So. Down logs £18 0 18 16 
Half-bred hogs sss 19 0 1910 
Kent fleeces cece. 1710 18 10 


Patras, new . 
do old 
Vostizza, new 
Island, new.... 

Gulf, new . 
Fics, duty 78 perc 


South Sea ... | 
Seal, pale 
Cod ...+06 ove 
East India .... 

Olive, Gallipoli 


coo co 


Coroner OOo 


— 


Spanish ecccee — 
Proms, duty 7s per ‘owt 
French, bottled 
German 
Paones, duty 7s new d p 19 
Ratsins, duty 7s per cwt 
Valentia, new 00 37 


o eco of © 


atei 
Smyrna,red & Chesme 26 
Sultana... 44 
OnarGces 
St Michas), Ist oan. 
large box . 
Do. 2nd quality y ° 
Valencia .. ...+0--.cee0- 23 
Lisbon & St Ubes, ch 20 
Sicily... per box 8 
Lemons 
Messina.........per case 15 
..-per 4 chest 





eaeccoocosooe esoooso 20°90 


9 head 
Friesland... .cccseve: erence 
Hemp uty free 
St Ptrsbg, clean, per ton 
OVTOLOL a0. cerecsseescrees 
halt-elean ... 3 
Biga, Ruine .. 
Manaiila, free .... 
East ladion Sunn. 
SDC. 00 100 corcnssence 
Goir, rope cansane 


FONE 00 coc aes---s20000 eee0e 


~ 
cooeooo cooo 


~ 
oo 


SiiinshAcseinnminiont 


Coker nuts. 
Flax duty free 
Riga, W F P K...perton 
i: St Petersburg, 12 head 


7 
o 


ecoooocooae oco 


Sicily ... 
Palm...... 
Cocoa-uut — 45 
Rapeseed, pale (foreign) 42 0 
LAMsCOd cee ce covecreseseeeee 2915 0 0 

Black Sea .......p qr 51s 6452; 0d 

St Petersbg Morshank.52 © 53 0 
Do cake (English) p ton 10? 5s 10215» 

Do Foreign... - 9 O 1010 
Rape dO secevereevevere 6 0 

Provisions—Duty free. 
Butter--Waterford pcwt Os 
csccceccsesaccocosees 0 0 
0 
0 

Friesland fresh... 5 0 

Canadian.. os 0 

JOTBCY «0-20. +s 3 
Bacon, singed—W. atert. 

Hamburg ew. 

Hams— York 

Trish. 2.000 

Lard—Waterfo: 
merick bladder ..... 

Cork and Belfast do... 7 

Firkin and keg Irish 

American & Canadian 

Cask do do 5 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte 96 
Cheese—Edam .........008 

GOUdS .., c0ccceee coveeesee 

CANtOL..nccccccecorereesees 4 

AMETICED ose .oecoresesee 

Rice duty free 
Carolina ........percwt 
Bengal, yellow & white 
Madras ...... 
Java and Map 

oa “puna 440 bir cwt 


_ 
o 


@reo eaeas cooscooosososoo ooce 
@Oaenme coos oocoosooecoo eocooocooce 


clayed,16s ; brown clayed, 13s20d; not 
equal to brown, 12s 8d; molasses, 55 0d 


percws. 

Britisnplantation,yellow 
DIFOWD sevccccoscesseses cee 

Mauritius, yellow. a 
DIOWD snc oeecoeesscecoensee 


s 
25 
20 


Zo 


i7 


Bengal,crys.,good yellow 


and white ..... cence 


Benares, grey & white 
Date, yellow and grey ; 


ord to fine brown 


Penang, grey and white 2 


brown and yellow 


Madras, grny yel&white 25 


brown and soft yellow 
JAZTELY .nreeecceeee 
Siam and China white 
brown and yellow... 
Manilla, clayed... 
TUSCOVAO 0. o0-e0ece0 eee 


Java, grey and white... 26 
brown and yellow... + 


Havana, white ... . 
brown and yellow... 


Bahia, grey and white... 2 


DIOWM coe ccecssseeses coseee 


Pernamé&Paraiba, white 26 


brown and yellow...... 


For.Mus.lowtofine grocy < 
9 


DIOWD .cecereee 


8 to 10 LD LoBvesd.....ccoee- 
12 to 14 Id loaves ....0.. 
Titlers, 22 to 241D sever. 
Lumps, 45 ID 0+ se wssecee 
Wet Crushed -..roeserreeees 


Treacle secesecnr  wonmnnee 


For export, free on board, 


Turkey loave-, 1 vo 4 lb. 
6 1D LOB VES. 200 cnr eee vee screen 
IO 1D dO, seesseccessrsceree 


Rerinep—For consumption 


54 
53 
51 
51 
43 


44 
49 


0 
6 


0 


HSASSAAMOAAAROA 


acoooacooaso 


CaAaace 


ooo oo 


a 


0 

2 

Geneva, common. 2 

Fine.. 2 

Corn spirits, pt duty paid... 12 

Do. f.0.b. Exportation lll 2 

Malt spirits, a paid... 12 6 13 
Sugar—duty, Kefined, 18s 4d; white S. Dwn ewes & wthre 17 0 1710 

Leicester dO -e-....00+ 17 10 18 


SOS SSeSSSSSS SCAMSSSoose sesso Sess so soV*oo SAAS 


Sorts—Clothing, pickick 18 10 19 
Prime and picklock 17 0 18 
ChOicO.s.s000 . 1610 17 
GUAR sicaseapiennricsee 15 O° 

Combing—Wethr mat 1910 20 
PiCkIOCK eecseossreoesne 17 0 18 

18 092 

Hog matching ...... 21 0 22 

Picklock matching 17 0 18 

Super do 16 0 0 
Forsign—duty free —Per !b 

German, { lst & 2d Elect 43 

PEED ooo cer ene 

SOCUNAS seo nee 

Prussian. ( tertia........0++ 

CoLomiaL— 

Re ene 
Scoured, &C... 
Unwashed .. 

Locks and pieces «. ove 
Slipe and skin........ 

Port Philip—Lambs... 
Scoured, 8&C....--sse008 
Unwashed cecrrrereeee 
Looks and pieces ... 

S, Australian—Lambs 
Booured, MC.r.000.0 008 
Unwashed .....0c0-000 
Locks and pieces ... 

Vv. D. Land—Lambs... 
Seoured C....00--- 008 
Unwashed .+-rcoserere 
Locks and. pieces ... 

Cape G.Hope—Fieeces 
Lam dS oe ncccncessee see 
Seoured, AC...---000-++ 
Unwashed crocrsrrreee 


Wine duty from 1s to 2s 11 


cocooeooooo 
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POrt sevcereccecoens POF pipe 
Claret. oes weneereeseees 

SNEFTY --.cossnsosereneseDUtt 
Madeira ceccocsororee-Pipe 
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PRICE OF SUGARS. 























Theaverage pricesof Brown er Muscovado Sugar, ae ae 


pF SDAMTEME NT 
' 4 Home Consumption of the following-articles in the 20 
: ‘ Of ape ae May 18, 1a6t, showing the Stock on May 18, compared with the 
7 4) corresponding period of 1860. 
20) FOR THE PORT OF LONDON. 
90) 1 Of those-articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 
00) East and West Indian Froduce, &o, 
: : SUGAR. 
06) Imported. Exported. Home Consamp. Stock. 
06 | 
, ath 1860 161 | 1860 ) 1861 | 1860 | 1861 | 1860 | 1861 
0 @ Plantation. tons tons tons tons | ime: tons a. 
» ndia..| 3 24610 9 2} 38349 | 2578 
Wes lad. sa351 29341 | 616 | 1354) 9539 | 25131 | 12721) 13033 
) 0) Mewiere} 3002} 4410; 911| 455] ool | 49pn| 5129| anes 
4 _—_ "| 3783 980 797 | 5667 | 3872 | 2150 | 2132 
ag ep eed, Seen) er: ery _ __ 7a 
ne TotabB:P:| 56404 | 62055) 1816| 2598 | sa246 I 57278 | 29660 | 26851 
_—_— t | aed 
) 10) 7281 ~ 6874 | 6751 | 11508)  896r 
7 Gabe & fine 7008 | Sit we] ser | 12072 | 1900] venee| GaSe 
L 8 Brasil....0s.| 2812 227 1189| 560{ 3170) 1187 | 5280/| 2380 
a P, Bioo, &c.| 4566 | 1180 12} .. | 8988} 2157| 3968 | 1469 
¢ . liana heatepemnsnese) ld ctieienbiid timndndresestelichiatadiiliieh Silla tiaaal 
a TotalFrgn| 25375 | 17499 2770 3295 | 26049 | 28702 | 20294, 19149 
iy hi pate LS sickasae 
 e Grand Total 61779 7954)' 4886 | 5893! 79205 | 80080! 55054 46000 
y 
6 
rg 
4 
4 
2 
8 
é 
2 


























































































































































































































Doom British. Possessionsia America ........ 06+. 25 in per cwt. 

- Mauritius ........... 38 11 
_ East Indies... cooee 83:8 
6) The average price of the above IB vsccccccnce- 26 2 
rel 

| MOLASSES AND MELADO—Tons. 
oed Imported. Exported. | Home Consump. Stock. 
io) SS _—_—_—_- ee 
: 0 1860 1861 7 | 1861 | 1860 1861 1860 1861 
ro | WestIndia...| 588 191 4 7} 1070 707 500 28 
a) Foreign .... 338 2923 198 675 | 656 987 1427 2513 
0 a | ee j 
y Totd....| 926| 31141 388! 682\ 1726 1694 | 1927} 2541 
, : RUM. 
‘0 Exported and 
0 Imported delivered to Vat.) Home Consump. Stock. 
| ; | gus. | gals gals | gals | gals gals gals | gals 
ond West India. 1125540) 1045800 544095) 595395 718965) 620235 182470527 78580 
0 East Inaia... 194810, 213660) 119115 8016 16515, 227205 1816°5 
0 Foreigat s+ — 77805} 207360! soceee} 7965 6300) 288635, 131400 
0 Exported 
Bt Vatted ++ Jhmenns 651645, 447390) 451170) 55125 47295; 318150 264330 
s 2156580) 1969560 1412505, 1275480! 720065: 690345) 2653696 2355975 
‘ ; COCOA—Cwts. 

| B.Plantation | 11578 ; 11359 | 897 1293 10254 13455 5219 7338 
0 Foreign ......, 18066 } 5718 | = 8128 3887 | 6271 2543 13332 12938 
. | 99644 | 17072 4020 | 5180 | 16525 | 15998 | 18551 2027: 
8 COFFEE—Cwis. 
0 West India. 10931 6528 2371 , 907 3293 4330 9498 | 4618 
9 Ceylon ......| 122902 | 104688 49977 49209 £4162 93368 71586 62037 
rr 10580 14310 5388 8726 14062 12652 | 9280 | 13918 
> 5235 4986 942 | 573 5623 49295 | 7616 | 7607 
Q 11922 20469 8072 | 15306 3655 1606 | 2857 | 9775 
0 Other Forgn 1412 129 2442 | 765 7499 4680 | | ee | 4310 

spent) ftneee eae pies exam | ome — |= 
. Grand Total “6r783 151110 69192 | _ 75486 | 128294 121571 Z “Lioess | 102265 
0) tons tons tons tons tons tons tons 
0) RICE |... 10458 22172 7844 25301 24255 50105 81078 
at PEPPER. 
16 | tons tons tons tons tons | tons | tons | tons 
10 | 267 139 18 16 | 141 | 107 327 | 373 
10 | 2004 1519 856 854 | 797 | 663 2270 | 2045 
lo | pk pkgs pkgs | pkgs | pkgs pkgs pkgs pkgs 
0 rine | 1599 we.) .ece 1065 1450 638 2879 
0 | | % woe | one 4 22} 545 582 
0 } | 8846) 1521 SNEl | sce 1969 2428 | 12392 9981 
0 | CINNAMON] 5630 3714 EEcl | nce 1784 2947 5816 4543 
0) a | ce ce | cee | ener ee | en ee | ee | a 
0) bags | bags bags | bags | bags bags | bags | bags 
: PIMENTO..| 6077 | 11958! 1075 | vo | S008 _21948 | 18571 
0 ~ RAW MATERIALS, DYESTUFFS, &c. 
- | Serons serons serons | Serons | serons serons serons | serons 
COCHNEAL| 723] 7582 eco | ove 6269 6345 6727 8275 

. chests | chests | chests. chests | chests | chests | chests | chests 
8 LAGDYE.., 1171} 1137). | ane | 2146] 2060} 10075 7887 
. tons tens tons | tons tons tons tons tons 
8} LOGWOOD| 1317| 2029] ... | w+ | 8126) 1907} 1552 | 1201 
2 FUSTIC,... 1030 470 ° 1179 639 723 675 
; INDIGO, 
% chests | ehests ; chests | chests chests chests chests | chests 
0 East India.. 8664 5599 ove ose 8492 | 7233 13655 12618 
0 — -. sa ine nena = 
4 serons | serons' serons serons serons serons serons serons 
10 Spanish....| 3916! 5436 2481 2506! 3025 | 3936 
f SALAPETRE. 
2 en 
0 N ae tons tons tons tons tons tons | tons tons 
= Pots .| 5481) som} .. | on 2165 | 4715| 4166] 4397 
' a iproenepeet recast eee Pores -_—_ 
h| Soda ....| 3799 | one a 215 | 2249/3254! 1407 
: COTTON. 
0 bales | bales ; bales | bales bales | bales . bales bales 

j “ 464 24.| | ese ase 340 37 | = 1 

Beasi’ .. : oun eve 48 ls ' 6 
} — C 27687 | 29587 | *. oe 19515 | 25231 | ge5s0 | 31598 
aly 

hinds 4840172 fyeezseey 178130 | 193060 | 992910 _St1888 bis 1968500 
0 Total... |isesze3. 1596890 | 10 





178130 | 193060 1012813 “836568 1137501. 1080190 
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RAILWAY CALLS FOR MAY. 
The following are the:calls due in May as far as hitherto ascertained :— 


Amount per share. 
LLL, 
Date Already Number of 
due, _ Call. Shares. — 
£ d Zed 
Cork and Kinsale Junction. 1 ... 8 10 0 w. 110 0... euteenenie 
Dundalk and Enniskillen 
Cootehill Extension ..... - 1 we 8 00. 100... 9,000 .. 9,000 
London, Chatham, & Dover 
Metro. Ex. Capital......... 20... 210 0 .. 100 .. 165,000 ... 165,000 
Metropolitan ....... pecceee we 16 «. 710 0 .. 110 0 ... 50,000 ... 75,000 
Recife and San Francisco... 7 ...15 00 .. 2 0 0 «+ 60,000 ... 120,000 
Austrian, £¢......1t0 15 ..14 00 ..200 .. 760,000 «oe 1,500,000 





1,869,C00 
‘Totabcnlled int 1961 ..cccccccrscseseorocsseecesserensoccecessseesesesecgcsssesesnes 6,416,926 








EPITOME OF RAILWAY NEWS. 


ee 


TrafFic Returns.—The traffic returns of railways. in the United 
Kingdom for the week ending the 11th of May amounted te 518;470/, 
and for the corresponding week of last year to 513,910/; showing an 
increase of 4,560/. The gross receipts of the eight railways having 
their termini in the metropolis amounted to 228,458), and for the corre- 
sponding — of 1860 to 226,434], showing an increase of 2,0244. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 20.—The railway market was firmer in the morning, 
several stocks showing an advance; but on the publication of theater 
news from America a. reaction took place. In the colonial market, 
Indian guaranteed stocks continued in fair demand and firm. East Indian 
advanced to 100 to, while Grand Trunk of Canada remained at 19} to 
20. There was no change of importance in foreign descriptions, In 
American securities, Illinois Central shares were higher. Mines were 
inactive, and in several cases showed a reduction,.especially East Caraden, 


St John del Rey, and United Mexican. Miscellaneous descriptions deft 
off about the same as on Saturday. 


TuEspaY, May 21.—The railway market, to-day, was steady, but 
without business, the present stagnation being increased by the occurrence 
of the holidays. Lancashize and Yorkshire and Great Western were in 
more demand, and closed about 2 per cent. higher ; the latter stock at one 
period experienced a more considerable advance. York and North Mid- 
land, South-Eastern, Caledonian and Sheffield were also firmer, London 
and North-Western and Midland showed an unfavourable tendency, but 
left off without alteration in price. Indian guaranteed stocks continued 
in demand, and in several cases.a fresh rise took place. Canadian de- 
scriptions "remained at former:prices. In the foreign market, South- 
Austrian and Lombarde-Venetian shares improved to par to } pm. 
American railway securities.were rather dull, and Illinois Central shares 
declined 1 dol. There. was little doing in mines, but the quotations 
generally showed steadiness. Joint stock banke. closed about the same 


as yesterday. In miscellaneous descriptions, Canada Land shares were 
quoted lower. 


Wepnespay, May 22.—The railway market remained inanimate, and 
the daily transactions continued unimportant. The final quotations were 
in several instances lower than yesterday, especially of Midland, Lanea- 
shire and Yorkshire, London and North-Western, and South-Eastern, 
Great Western and Caledonian, on the other hand, advanced. Nochange 
of importance took place in colonial descriptions. In the foreign market, 
Great Luxembourg shares improved, while Lombardo-Venetian relapsed 
to 4 dis. American railway securities generally closed the same as 
yesterday. Panama bonds, however, were lower. The bargains in mines 
were moderate, and in several descriptions.a decline was shown; In 
joint stock banks the new shares of the London Chartered of Australia 


were flatter onthe announcement of the call. Miscellaneous descrip- 
sions left off without alteration. 


THuRsDay, May 23.—In the railway market there were few: trans- 
actions, end prices generally closed the same as yesterday, Lancashire 
and Yorkshire, however, and Great Western receded, while Great 
Northern and Sheffield showed a slight improvement. In the: colonial 
market, Indian guaranteed descriptions continued firm, and Easti Indian 
experienced a further advance, Canadian were dull, Great Western 
shares closing at 103 to 3, and Grand Trunk stock, 194 to 20. In 
foreign railways Bahia shares improved. American reilway securities 
were flat, Illinois:Central and‘ New York and Erie especially exhibiting: a 


reduction, There was scarcely any business in mines, and the principal 
change was a rise in East Caradon, 


Fripay, May 24.—The market, to-day, was firmer in character. The 
prineipa| advance was. in Midland stock, which has risen to 1204, 
“buyers”? There was also arise of fully ; per cent. in Lancashire. and 
Yorkshire, and ¢ to }. per cent. in several of the other principal stocks. 
London and North-Western stock was quoted 93}:to 94; Great Western, 
72 to}; Lancashire and Yorkshire, 1094 to }; Caledonian, 963 to 971; 
South. Eastern, 79§ to 804; and Eastern Counties, 49} 10 3, Lombardo- 
Venetian Railway sbares were quiet, at 3-16 to:1-16discount. Great 
Western of Canada, Antwerp and Rotterdam, and East Indian Railway 


stocks were in better demand. Mining shares ruled very inactive at 
about previous quotatiors. 
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9745|Birmingham & Stour @alley| 34)...... 





= — G.N.E. Purchase . 


174|North Staffordshire 
Nth and South-West. June. 
1 


100 
100 
50 


Birkenhead, eRe 

Cheshire Janction ...... 
Blackburn .. «2 +. e0 0: es ee es 
Bristol aud Exeter .....+++ 
Caledoniar ... | 
Dundee, Pth, & Averan Jun un.| 
East Anglian. e+ seeces 
Eastern Counties.... 
Eastern Union, class A .. “| 
class B . covoees 
Edinburga and Glasgow - | 
Edinb., Perth, and Dundee 
Glasgow South-Western ..| 
os Northern 


A stock... 
B stock. 
GtSouthorn and West. (1.) 
Great Western ........++«. 
— Stour Valley Guar. oe 
Lancashire and \ orkshire.. 
London and Blackwall) 
London, Brighton, and 8. C.! 
London, Chatham, & Dover, 
London und Nerth- Western 
London and Soeuth- Western| 


Manchester, Sheffield, & Lin. 
Midland .... covccccce 
- Birmingham and Derby 
Nurfoik 20.0 ceceeccerececs 
North British 
North-Eastern—Berwick .. 





sete ee eeeeee 


— Leed 


Scottish Central 


seeeee|eoesee 


99 | oov0e 


50 | 49§ 
40 

84 | 

28 

110 | 
1095 


{103 |103 
{132 |130 


107 | 
737 


094! 110 
6i | 604 
120 |119 
46 
94 


Jeceree 


94 


és | 62] 
1025) 102 
17 


Scottish N.EastnAberduStk| 3% 


— Scottish Midland Stock. | 
Shropshire Union........ 
South Devon eee 
South-Eastern . 

South Wales.. 


* | 


South Yorksh. « peste Dun 9 


Stockton and Darlington .. 
do. do. 
Ulster... 


BPM. enpvscces 

Vale ot ‘Neath eos ° 
Victoria Station, Pimlico ose] 
West Cornwall... .... cscs! 
| West Midland—Oxtord .... 
Newport .. ove 


Pere ere) 


LINES LEASED 
AT FIXED RENTALS. 
|Buckinghamshire eee. 
\Chester and ee. 
Do. 5} per cent..... 
Do. 5 





per cent. 


Clydesdale Junetion . enes */102 | 


E. Lincolnshire, niet on Cc. a 
Hull! and Selbv.. ma 


133 
lll 


95 | 949 
Londonderry & Enniskillen} 1 | 








THE ECONOMIST. 
Che Economist’s Railway and Mining Share List, 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 


No. of 
shares 


Amount 
paid up. 


Stock 
Stock| 
Stock 
Stock! 
16862) 
39800) 20 | 
Stock|100 | 
78750! 12 
Stock|100 |100 


100 | 
100 
100 
100 
50 
20 


Stock}100 


100 


10 
20 
100 


25 
20 
100 





100 | 
20000; 10s 
Stock|100 
Stock} 100 
Stock} 169 | 

iat 
wee |100 100 
Stock|100 |100 
55555) 18 | 18 | 
20000! 264! 204 


100 
lus 
{100 
|100 
100 





Name of Company. 


London and Greenwich.... 
Preference .....++0++ 
London, Tilbury, & Southend 
Midland Bradford ......++ 
Northern & Eastern, 5 p ct. 
North-Western....00-00++ +0 ++ 
Royston, Hitchin, & Shepreth 
South Staffordshire ...... 

Wilts and Somerset 


PREFERENCE SHARES. 


Caledonian 10/, 44 per cent. 
|Dundee, Perth, & Aberdad unc 
East Anglian, Class A, 5 pc 
— Class B, 6 per cent.... 
— Class C,7 per cent. .... 
Eastern Counties Extension, 
5 per cent., No 1....s00- 
| = NO. sccccccccccccccs 
— New 6 percent. .. 
Eastern Union, 4 pr cent.. 
Edinburgh and Glas. 5 pesh| 
Edin., Prth, & Dande, 4 pret. 


Great Northern, 5 par cent. 
— 5 per cent. Redeemable 
at 10 per cent. pm...... 

— 4§ percent do. ........ 
Great Southern & Western 
(Ireland) 4 per cent . 


_ |Gt Western, red. 44 pr ct.. 


— red. 4 per CONE. .rccceeee 

— irred. 4 per cent. ...... 

London and Brighton, guar. 
5 per cert. No. 1... 
Ditto 6 per cent. ..... 
Ditto 7 per cent. _pref stek 


Manchester. Sheffield, and 
Lincoln 6 pec .. 
Ditto, 34 per cont........ oo 

Midland Consolidated, Bristol} 
and Birmingham, 6 “en cent 

— 44 per cent. pref...... 

North British coe 
Do. New guar. 5 p “cent.| 

| North-Eastern—Berwicz, 4 

per cent. pref.. 


North Staffordshire........ 


guaranteed 6 per cent 
— 7 per cent Pref. Stock.. 
Svath Devon, Annuities 103 


|S. Eastein 44 per cent......... 


|S. Yorkanire. 4 pr ct quar.) 
|West Midland—Oxford, Ist| 
Guaranteed.....cccoree see +s 


BRITISH POSSESSIONS. | 


Atlantic and St Lawrence. 

Bmbay, Bar, & Cen.Ind. guar. 
Do. Do. B 

Buffal» and Lake Huron.. 





Bristol and Exeter ......+++-0+|. 


Glasgow & 8. W. guar. 5 pc}... 


Lancashire & Yorksb., 6 pc)... 


Londor. and S.W., 7 per cent. | 


— York, H.and 8. Keaociel 


ScottisiN.Eastern Aberdeen | 
5/8081 
} 104}.... 


102 
6 
101 |. 





i 
V7 


ll 


|155 





100 }. 
90 | 


1126 
| 


9 








108 |... 


112 | .00. 








Amount 


Amount 
paid up. 


S «laaue 


| 





Stock|100 
} 20 
100 

20 








¢|Wheal Basset ..... 


(May 25, 1861; 


+ eens! | 


Name of Company. 


Calcut. and Bo. East., limite] 


guaranteed 5 per cent... .. 5 


Ceylon guaranteed 6 p cent. 
Eastern Bengal, guar. 5 p ct. 


East Indian guar, 5 pr ceut, 101 
tension, 


Do. F shares, Ex 
Do. Jabbulpore ......... 


Do. 44 pr cent, Debenture 9 . 


Do. 5 p c Debentures, 18 
Grand ‘Trunk of Canada .. 
Da. 6 per cent. Pref. Bonds! 


Do. 6 per cent. Debentures! 33 


Do, 7 per cent. 1862. 


Gt South. of India guar 5 pc p a 
Gt Western of siemens lh 


Do, New ..ccecevee 


Do. 54 per cent. 1877 dit 
Madras, guar. 44 per ce 
Do. 5 


Do. Bonds i 


Seinde guaranteed 5 pr cer cent, 10 
Do. Punjaub guar. 5 p cent. 
Do. Indus Steam Fiotilla... 


FOREIGN RAILWAYS. 
Autwerp and Rotterdam ., 
Dutch E honish......+.+00. 
Eastern vf France ........ 
Gt Luxembourg Constituted 
Namur & Liege ..... ’ 
Northern of France .. 
Paris, Lyons, and Mediterr. 
Parisand Orleans.......... 
Royal Danish ....«+++++05| } 
Western & N.-W. oi France} 9 


MINES. 
Australian ....60 sescees 
Brazilian St John Del Rey 
British 1rOm .. 6.00 .erecees 
Cobre Copper 
Copiapo .. 
Devon Great Consols .. 
East Basset ... sesecesess 
Great South Tolgus....... 
General 
Linares 


ee eeeeeee 


North Frances 
Par Console ....eeceeecees 
South Ouradon.. .. 2. +. ..++{0 
South Carn Brea .....+.++ 


ee eeeeree of 


West Caradon .. 
West Wheal Seton .. 


Wheal Buller ......0 +0. 
Wheal Mary Ann........+- 








Wheal Trelawney .. teeeee 








First half 


Year 1859. 1860. 


£s 


a 


| 
HORS CHnnNenth 
ocoeows eooacso 


| 
| 
| 
| 
| 


mt CoD 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


Dividend per cent. 
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|\Second half 
1860. 


=>o 


eascoco te osoooanaocoesooa2scooace|oososeo af 


Dublin uad D 


East Angliar. 


Do. Eastern 
Do. Norfolk 


Grand Trunk 


London, Brig 


Midland 

Midland Gt Wi 
Monklands 
North British 


North London 


South Devon 
South Wales 


Traff Vale 





Dundee and Arbroath 
Dundee, Perth, & Aberdeen 


Edinburgh, Perth, and Dundee... 
Eastern Counties eco 


Edinburgh and Glasgow .. 


Great Luxembourg 
Great Northern 
Great North of Scotland .. 

Great Southern & Western (igh ) 
Great Western oe ° 
Great Western of Canada 

Lanc. & Yorkshire & E. Lancashire| 
London & North-Western, &c. 
London and Blackwall. 
London, Tilbury, and Southd Ex. 


London and South-Western ° 
Manches., Sheffid, & Lincoinshire 


a. 


North Staffordshire 
Scottish Central eee 
Scottish North-Eastern ... 
South-Eastern 


South Yorksbirc, Don, 3 
West Midland—Oxford - 


of Railways, 
ending. 


—_— 


1861 


Belfast and Northern Counties ...|May 17) 1102 
Bristol and Exeter... 
Caledonian ... 


rogheda eee om 


oe or 
- 


Union 


eee 


of Canada . 


hton, & South Coast 


estern irish) 


York } 
Leeds 


eee 


eee 





| Week | 


} 
\~ 


| Passengers, 
| parcels, &c. 


£ 


19) 4152 
19) 4802 
19} 1533 
19) 
19) 
12) 
5 1259 


357 
344 
398 


19)13859 


ae: deka 
4) 4593 
12} 
19}. 
11 
17} 4679 16 


829 
699 


18 12981 
29) 4 “4750 


th 


12) 2537 


i 


sees eeeeee 


_~ 


eo Sooorr¢ane 


Coracwore 
ry 


a 


‘125 | 
0 © 


0 10 


o 


as 





RECEIPTS———_—_—____ 


Merchandise, 
minerals, 
cattle, &c. 


2074 





saan TN ba 2 et 
| 


Receipts. 


Tratic, 
per 
Same} mile 
week | per 
1860 | week. 


— 


Total bata 

1861 
£ 
14 
57 
70 
34 


1905] 156 
6917] 
25125 
1884) 


iy 


~~ 
~ 
CHRONOS 


wOeDe 


40 
37 
14 
46 


i 
~ 
So 


_ 





~ 


“ 


_ 
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ao 
CcoontaooecoF & oeucoosooooocronweroeoo*to & CFNH 








Miler 


1860 


186 

* 

2 
63 
11 
al 


68 
8 


499 
142 


970 
128 


rt 


¥ 
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May 25, 1861.] 
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ADULTERATIONS. 
Salphroduced 


these are sold under the name of 
i no workman can p' 


some even to the extent of 


To prevent the 
Zino ia stamped— 
cK 
THOMAS ee to wh 


St Kitt’s an 
shee ona joum BULL September 14, 1850. 


D COLLARD'S NEW 

OLLARD A NO oe aaa, 16 GROS- 
VENOR STREET, BOND STREET, where all com- 
munications are to he addressed. Pianofortes of all 


Classes for Sale and Hire. 
NEW. THEATRE ROYAL ADELPHI. 
Sole 
Re-a) 


Proprietor and Manager, Mr B. Webster. 

pearance of Me and Mre-Dion Bourcicault, in the 

sensation drama of THE COLLEEN BAWN. 
a Monday, and during the week, A TURKISH 
BATH. Messrs J. Toole, and Mr P. Bedford. THE 
COLLEEN BAWN. Messrs Dion Bourcicault, D. 
Fisher. Billington, Stepheneon ; Mrs Dion Bourcicault, 
Miss We . Mrs Billington, and Mrs Chatterley. 
‘And THE CENSUS. Messrs J. L. Toole, Bburne, 
Miss K. Kelly, and E. Thorne. Commence at e 


POLYTECHNIC INSTITUTION 


(Limited), Now open with Great Novelties. 
Mornings, mY 5. Evenings, 7 to 10.—Admission 1s 
Schoolsand Children under Ten Years of Age, Half-price. 


5S. WOODIN’S NEW 














| i a the CABINET of CURI- 
OSITIES, at the Polygraphic Hall, King William street, 
Charing cross, every even‘ng (except Saturday) at 8.; 
Private boxes, £1 1s; stalls and bex — 38; —_ 2s; 

— ls. A plan of the stalls may be seen 
a seuts secured (without extra charge), at the box 
office, from 10till4. 
Her Majesty's Concert Room, attached to Her Majesty's 

Theatre. 
THE ORIGINAL 
HRISTY’S MINSTRELS, 
EVERY EVENING at Eivht o'clock, and a 
GRAND MORNING PERFORMANCE every Satar- 
day at Three. Stalls, 4s; Balcony and Boxes, 38; Un 
reserved seats, 2s; Gallery, 1s. Private boxes (to hol 
six), £1 lls 64 and £1 1s, Entrance from the Gran 
Staircase of Her Majesty’s Theatre. The new fii, 
successful Burlesque Opera, by William Brough, Esq 
every evening. 
IMPORTANT NOTICE. 
(GLENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY’S LAUNDRY. 


And as some unprincipal Parties are now making and | 


offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution ali our Customers to be careful, when 
parchasing, to see that the word GLENFIELD is on 
each Packet, to copy wht_a is Felony. 

WOTHERSPOON and CO., Glasgow and London. 


K EAT IN G’s PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 
|| pure, nearly tasteless, and free from adulteratien of any 

kind, having been analysed, reported on, and recom- 
mended by Professors Taylor and Thomson, of Guy's 
and St Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘‘The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be found to possess in a high degree. Half-pints 
1s 6d, Pints 2s 6d, Quarts 4s 6d, and Five-pint Bottles 
10s 6d, Imperial Measure. 

79 St Paul’s Churchyard, London. 








DINNEFORD'’S PURE FLUID 


MAGNESIA bas ‘been, during twenty-five years, 
cuptatiedty sanctioned by the Medical Professton, and 
- —— aceepted by the Public, as the Best Remedy 
a ; any of the Stomach, Heartburn, Headache, Gout, 
conan if m, and as & Mild Aperient for delicate 
Combi ‘ons, more especially for Ladies and Children. 
- ned with the Acidulated Lemon Syrup, it forms 

eget Effervescing Draught, in which its aperient 
cern A are much increased. During hot seasons and 
ae the regular use of this simple and elegant 
toute been found highly beneficial. Manufactured 
frie e utmost attention to strength aud purity) by 

EFORD and CO., 172 New Bond street, London ; 


— by all respectable chemists throughout the 
A sB,00N TO NERVOUS 
Sete nee ERS.—Twenty Thousand Copies of a 
rid for gratuitous circulation. HENRY 
Po i, Doste t of Medicine of the Royal University of 
caren who has | devoted fifleen years to the study 
ian _ of Nervons Debility, Loss of Memory, 
meg ae Sight, Lassitude, and Indigestion, will send 

be fan the nefit of Nervous Sufferers, a copy of the 
sede of foe ould, containing his highly succesaful 
surers may obtain a cure Peat teeny 


Post free on receipt of a 
Stamped directed envelope. Address Dr Henry Smith, 


8 Burton crescent, Tavistock square, London, W.C. 





——___ f 


oo 


— i ill never willingly use any 
the — The prejudice which the inferior article must produce, 


THE ECONOMIST. 


ne, eo 
HUBBUCK’S PATENT WHITE ZINC PAINT. 


tented, Pure White Zinc Paint is cheaper than White Lead. It is 
: By ee end Semaltel pales known, and does not stain or discolour with the London atmo- 
the most 


—Several Paint Grinders have been selling Zine Paint adulterated with 


thirty per cent. Another White Zinc has been 








of Barytes, . ae 3 » 

ini ties from the mode of manufacture which retard the drying. 
meer em tay ape ‘Improved Zine Paint,” or as the Number Two or Three 
roduce good work with such material. Workmen who have once used 
other Paint for their best work. 


each Cask of Pure White 


‘“HURBUCK, LONDON, PATENT." 
d SON. WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
ich it has been subjected, has been that of painting the hold of a ange vessel, which 
d back, was found, after washing, to be as white as the first 


ay the paint was 


J EATING'S COUGH LOZENGES.— 


Judged by the Immense Demand, this Universal 
Remedy now stands the first in puvlic favour and 
confidence; this result has been acquired by the test of 
fifty years’ experience. These Lozenges may be found 
on sale in every British Colony, and throughout India 
and China they have been highly esteemed wherever 
introduced. For Coughs, Asthma, and all affections of 
the Throat and Chest, they are the most agreeable and 
efficacious remedy. 

Prepared and Sold in Boxes, 1s 1{d; and Tins, 2s 9d, 
4s 61, and 10s 6d each, by Thomas Keating, chemist, 
éc., 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the world. 


wi ’ 

R MARSTON’S LECTURES.— 
FREE ISSUE.—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a mark‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, from a conscientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance to 
their more] welfare and physical health, ignorance of 
which has to the present day been a most fruitful cause 

of human suffering and misery. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL.—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. II—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

‘““These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.”— 
MEDICAL JOURNAL, 

State the No. of the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, for 6 
Stamps.—Address, Treasurer, Royal Institute, 369 
Oxford street, London. 


¥ 

} EDICAL CONSULTATIONS. — 

Dr LA'MERT, Honorary Member of the London 
Hospital Medical Society, L S.A., &c., may be confiden- 
tially consulted, either personally or by letter, on the 
various forms of NERVOUS and PHYSICAL DE- 
BILITY, at his residence, 

37 BEDFORD SQUARE, LONDON. 

Dr LA'MERT is the ony qualifiec practitioner on 
the Medical Register who, for 20 years, has exclusively 
studied the treatment of those physical infirmities 
which militate against the happiness of married life, or 
prevent the contraction of engagements which constitute 
the most cherished objects of existence. 

These affections, usually the consequences of personal 
indiscretion in early life, or residence in tropical climates, 
are seriously aggravated by the perusal of pretended 
medical works by uaqual.fied persons, which are intended 
only to excite unneces-ary alarm; whereas, in most 
cases, a simple and easy mode of treatment will restore 
health and vigour and all the dignified prerogatives of 
manhood. Important information on these interesting 
subjects will be found in Di La'’Mert’s work on SELF- 
PRESERVATION, which may be had, price 1s, free by 
post for 13, or sealed’ends for 20 stamps, from Mann, 
bookseller, 39 Cornhill; or from the Author. At home 
from 11 till 2, and 6 till 8. 

Dr L. La'Mert may be consulted in Glasgow until the 
3ist Mareh at 56 Rosebank terrace, 8t George's road. 


as KAHN ON MARRIAGE— 


A new and entirely re-written edition (the forty- 
fifth of this celebrated treatise), with new steel plates, 
woodcuts, &c., is now rea‘y. 

The object of the work is not to maintain any parti- 
cular hypothesis, but to enable every one to understand 
for himself the structure and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state; to acquaint him with the conse- 
quences arising from excesses; to prevent unnecessary 
misapprehension trom untounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief, The work is not crowwed with the technicalities 
of ordinary prefessional books, nor does it present the 
crudeness which churacterises the so-called ‘* popular 
works” on the subject. 

Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either, trem 
the publisher, J. Allen, 20 Warwick Jane: or from the 
author's address, 17 Harley street, Cavendish square, 
London. 
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OLUNTEER PIPE.— 


RIFLE BORE.—The most delightful, economical, 
and permanent medium for the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
cues ane 7 ae oa sent post free for 23 

pa— Great street. 
London, W.C, — — 


(LERICAL ATTIRE.— 
E. MOSES and SON having studied every variety 
of British costumes, are always ready to supply Clergy- 
men of all denominations with clething either for clerical 
duties or daily dress. 
E. MOSES and SON, 
Merehant Tailors, Hatters, Hosiers, 
Boot Manufacturers, and General Outfitter. 
Corner of Mrvontzs and ALDGATE. 
New Oxrorp srrext, corner of HaBr strut. 
Corner of Torrewnam Court roap and Euston Road, 
Country Branches :— 
SHEFFIELD and Braprorp, YorKsHIRe. 


ASTHMA.-—ANOTHER CURE OF 
39 Years’ Asthma, by DR LOCOCK’S PULMONIC 
WAFERS.—17 Church lane, Hull.—Sir,—I have suffered 
more than I can describe from the effects of an asthma, 
which has for years rendered my days irksome, and my 
nights sleepless. It was brought on by cold while 
acompanying the retreat of Sir John Moore. I have had 
the ablest advice, but nothing has given me one-tenth 
part of the benefit which Dr Locock’s Wafers have, &c. 
‘Wa trter Exrmeroy, late Grenadier Guards. (Witness, 
Mr J. C. Reinhardt, druggist, Market place, Hull.) Dr 
LOCOCK’S PULMONIC WAFERS give instant relief 
and a rapid care of asthma, coughs, and all disorders of 
the breath and lungs. To singers and public speakers 
they are invaluable for clearing and strengthening the 
voice; they have a pleasant taste. Also, Dr LOCOCK’S 
FEMALE WAFERs, the best medicine for Females ; 
have a pleasant taste. Full directions are given with 
every box. Price 1s 1jd, 2s 9d, and lls. Beware of 
counterfeits. ° 














MEDICAL ADVICE. 


p® WATSON, U.S., F.R.A.S., &¢. 


(specialist), may be consulted daily from 11 till 2 
and 6 till 8, or by letter, on all those sec et ailments and 
infirmities peculiar to youth, manhood, and old age, 
and which tend to embitter and shorten life. All 
desiring invaluable information on these subjects, or 
having doubts as to their state of heslth, should consult 
the Doctor's new Essay “ SELF - TREATMENT 
SIMPLIFIED,” which enables Invalids (in the 
of cases) to Cure themselves easily, privately, and at a 
small cost. Post paid to any address on receipt of six 
stamps by the Author, Dr Watson, 27 Alfred place, 
Bedford square, London. 


RUPTURES—BY ROYAL LETTERS PATENT. 


j ;HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, ishere avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

KNEE 


ELASTIC STOCKINGS, 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price, 
48 6d, 78 6d, 108, and 16s each ; postage, 6d. 

WHITE, Manvuracruner, 228 Piccadilly, London. 





DR CURTIS'S MEDICAL WORK. “MANHOOD. 
An Essay on Nervous and Generative Diseases. 


The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Author, for 


twelve stamps, 
MANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Re-toration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarie street, Piccavilly, London, 
Consultations, Ten till Three and Six till Eight. 


REViEws OF THE WoRK. 


“We feel no hesitation in saying, that there is no 
member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman.""—Sun, evening paper. 

‘“* Dr Curtis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 
diseases which produce decline in yeuth, or more 
frequently prematare old age.’"—DatLr TELEGRAPH, 
March 27, 1888. 

N.B. The Author of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a practice 
extending over a period of 20 years, nervous sufferers ot 
every class bave a perfect guarantee that the utmost 
skill and experience will be made available in the treat- 
ment of their caees. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhbi.l; and free from the Author for 
12 stamps. 









been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply stareh to Her Majesty's Laundry, as no other 
starch is there used, nor has been used for some years, 
bat the Glenfield Patent Starch. I have been further 
assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


STEAM NAVIGATION OF 
the DANUBE—The magoificent 
Steamers of the Imperial and Royal 
"Danube Company, Vienna, are now 
ying from Linz to VIENNA, Pesth, Basiasch, 
TZ, CONSTANTINOPLE, ODESSA, &c, From 
Lemion to CONSTANTINOPLE (by railway from 
Czernaveda to Kustendje) in seven days. Excellent ac- 
commodation for Merchandise and personal 
effects forwarded at through rates by Charles Nugent 
and Co.; Custom House and Fi Agents, 80 
London wall, E.C.—For particulars apply to Messrs 
Pietroni and Draper, 81 Londen wall, E.C. 


VERLAND ROUTE.— 


COMMUNICATION by STEAM 
to INDIA, AUSTRALIA; &c., via 
‘Egypt—-The PENINSULAR and 

ORIENT. STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo end Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th ani 20th of 
every. month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th.of each 
month; and for Mauritius, Kecnion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 
ampton. 


BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIP&, between LIVER- 
.POOL and NEW YORK direct, and 
between POOL and BOSTON, the Boston 
ships only calling at HALIFAX. The following, or 
other, vessels, are appointed to sail trom Liverpool, 
calling at CORK to receive the mails :— 
ARABIA, for BOSTON, Saturday, June Ist. 
AFRICA, for NEW YORK, Saturday, June 8th. 
EUROPA, for BOSTON, Saturday, June 15tb. 
Passage money, including steward's jee and provisions, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-twe Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. M‘Iver, Queenstown; or D. and C. 
M‘iver, 8 Water street, Liverpool). 


a 
TEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s art 


or— 
HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 2/; fore, 1/ 5s. 

HARBURG—Every Sunday, morning. 

ROTTERDAM—Tuesday, Thursday, ani Saturday, 
at 11 morning. Chief cabin, 1/ 10s; fore, 178 64. 
Colorne. 35s 64 or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 12 
noon. Chief cabin, 1/ 7s; fore, 2038, Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. May 29 at 4a.m. 
Leaving Ostend for London every Tuesday and Friday 
night. Chief cabin, 18s; fore, 14s. Brussels, 20s 3d. 
Cologne, 34s. 

HaVRE—From St Katharine's Wharf, every Sunday. 
May 26 at 12 noon; June 2 at 7. Chief cabin, 14s; 
fore, 10s. London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. May 
29 at 4 am. Chief cabin, 148; fore, 108. London to 
Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
Toesday, Thursday, Friday, and Sunday morning. 
May 26 at 2; 23at3; 30at5 am. Qhiet cabin, 14s; 
fore, 10s. London to Paris, 16s. 

EDINBURGH—From St Katharine's Wharf adjoin- 
ing. the Tower, every Wednesday and Saturday, 
at 10 morning. Fares: chief cabin, 203; return, 30s; 
fore, 15s; return, 22s 6d; deck, 786d; which faresincluce 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed- 
nesday and at 8 morning Chief cabin, 68-64; 
return, 10s; fore cabin, 4s; return, 6s 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, ss; return ticket, 12s: fore, 5s; return, 


786d. 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Satarday at Four afternoon. Saloon, 
e: return, 12s: fore cabin, 5s: return, 7s 6d. 

MARGATE and RAMSGATE—Frem London Bridze 
Wharf, every Tuesday, Thursdey, aud Satarday, at 10 
morning, calling at Blackwall and Tilbury. Piers. 

HERNE BAY—Every Saturday, at 10 morning. 

Offices 71 Lombard street, 37 Regent circus, and 35 
Leadenhall street and St Katharine Wharf. 


THE ECONOMIST 
(\HUBB’S PATENT SAFES 


most secure against Fire and Thieves.— 

CHUBB’S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB'3 PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
INastrated Price-list gratis and post free. 

CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 16 Market street, Manchester 
and Wolverhampton. 


’ nl 
IMMEL’S PATENT PERFUME 
VAPORISER, an Elegant, Cheap, and Portable 
Apparatus, recommended by Dr Letuesy and Dr 
for diffusing the fragrance of flowers in 
apartments, ball-rooms, &c , and purifying the air in 
dwelling-houses and sick-rooms. Price from 63s. Sold 
by all Perfumery Dealers, and by the Inventer and 
Patentee, EUGENE RIMMEL, Perfumer, 96 Strand 
and 24 Cornhill, London; and 17 Boulevard des 


Ordered Department contains the most beeutiful 


fabrics; is under the superintendence of First-rate 
Outters, whereby Graceful Garments are insured, at 
moderate prices. 


AWRENCE HYAM’S 


TROUSERS made to measure, at 15s and 17s. 
They are manufactured from Patterns and Materials fer 
the present Season, supplied to him alone, and, unlike 
cheap Trousers constantly advertised, are warranted to 
be cut in the best manner, and will be found to be very 
durable and pleasant to wear. VESTS from the same 
material, 8s and 9s 6d. 


FOR THE YOUNG. 
> s 
AWRENCE HY AM 
is universally celebrated for the becoming Styleand 
Finished Beauty of his YOUTHS’ and CHILDREN’S 
CLOTHING. 
An unlimited Stock of New Patterns to select from is 
now on view, at the most moderate prices. 


- 
AWRENCE HYAM, 
the Cheapest and most Fashionable Tailor aad 

Clothier in the World. 

City :—36 Gracechurch street. West end:—189 and 

190 Tottenham Court road. 

- 

\ TTIRE FOR. JUVENILES.— 

ft The following, which are the most POPULAR 

STYLES of Dress for Juveniles, may be obtained in all 


materials at either of the undermentioned Establish- 
ments of E. MOSES and SON. 


Knickerbocker Suit ...,......+...- from 
Zouave Suit. .... eaneee 
Eton Suit....... 

Byron Suit ... 

Brighton Suit. 

Kertch Suit.... 

Spanish Dress 

Holland and other 


E. MOSES and SON, 

Ready-made and Bespoke Tailors, Hatters, 
Hosiers, Drapers, Bootmakers, and General Outfitters. 
London Houses :— 

Corner of Mryorres and ALDGATE. 
New OxroxD sTREET, corner of HART STREET. 
Corner of Terrennam Court roap and EvsTtox RoaD 
Country Establishments :— 
Suxrriecp and BRADFORD, YORKSHIRE. 


~ sc rr 

LLSOPP’S PALE OR BITTER 
ti ALE:—Messrs S. ALLSOPP and SONS: beg to 
inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and .at the undermentioned Branch Establish- 
ments :— 


{ LONDON... ssesecaseeees.ses 61 King’ William st., City 


LIVERPOOL... Cook street. 

MANCHESTER.. . Ducie piace. 

BIRMINGHAM . Upper Temple street. 
. London road. 

Exchange street. 

Low Pavement. 

Wharf street. 

Burnt Tree. 

- The Cross - 

.. King street, Bristo). 

.. Crampton"quay. 

.. Cook street. 

| .. Union street lane. 


NS. 


WOLVERHAMPT 
CHESTERFIELD ° 
) STOKE-UPON-TRENT. 
DUDLEY. 
WORCESTER .. 
SOUTH WALES 


GLASGOW . St Vincent street. 
TIRE > cecesecccccccerecercecse 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respeciable wine and beer merchants and 
licensed victuallers, on “* ALLSOPP’S PALE ALE” 
being especially asked for 

When iv bottle, the genuineness of the lable can be 
ascertaihed by its having “‘ALLSOPP ana SONS” 
written across it upon red and white grouna striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


MesarsSAMUELALLSOPP&SO. 


rray 

OLLOWAY’S PILLS.— 
HEALTH and VIGOUR.—To the most regular 
livers occasional disturbances of digestion will occur, 
which may be corrected at once by these famous Pills; 
the alterative and tonic powers of which cannot be too 
highly extol'ed. A dose new and then will prove salu- 
tary to every one; but a continued course must be taken 
by the confirmed invalid. It is wonderful how the 
appetite and digestion improve in proportion as the Pills 
exert their whole+ome influence over the animal economy. 
They augment muscular strength and mental vigour. 
Holloway's Pills frequently cure disease of the digestive 
organs after all other medicines have failed to afford 
relief, and they ere especially serviceable in disorders of 

the liver and kidneys. 


[May 25,. 186%, | 
IANOFOR "1 


P CRAMER, BEALE, and CO. 
on sale or hire, New and Second-h 
post free.—201 Regentt street. 


E A-—DR HAS 
(“ The Chief Analyst of the Sani 
of the Lancer on Food,”) Report on the 
Coffees sold by Messrs STRACHAN ‘and 
hill, London, E.C.:—‘ Having: purchased + 
own agents, and in the ordinary way ef b 
variety of samples of the several. qualities of Tea 
Coffee. vended by Messrs Strachan and. Co, I 
subjected the whole of them to Microscopical 
tions and Chemical Analysis. The result of th 
examinations obtained was in the highest 
satisfactory.’ : degree. 
report of the above analysis, also 
can be had on application to Somme Strechen aye 
26 Cornhill, E.C., London. . 
Carts to all parts of London daily, 


eects anne iia id 
TRADE AX MARK, 
BROWN AND POLSON’S 
PATENT CORN FLOUR. 
The Lancer states, 
“ This is superior to anything of the kind. known,” 


RuRSst OF THE KIND 


Manufactured and Patented in the United 
dom and France, as explained with Engravings in 
ItLusTRaTED Lonpon News, of May 26th, Is 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respecttully suggested thatithe 
Trade Mark. and name in full should Le observed og 
each Package, as similar articles are sometimes substituted 
or recommended as ‘‘ihe same” or “ as good as Browy 
and Polson’s.” BROWN and POLSON, Manufacture 
and Parveyors to Her Majesty: Paisley, Manchester, 


Dublin, and London. 
FE RNITURE CARRIAGE FREE— 
Clergymen about to Furnish are most 
informed that RICHARD LOADER and Co, have 
published an. entirely new and elegant “ Ill 
Furnishing Guide,” comprising 216 well 
designs of Cabinet and Upholstery Furnitare, Iron 
Bedsteads, &c., which guide they will be happyto for 
ward on application to intended purchasers, and 
Postage Free, This valuable Pamphlet also containg 
an estimate for completely furnishing a 
Parsonage House, which, it is hoped, may be found of 
much service to those desiring such assistance, Every 
article warranted for twelve months, and exchanged if 
found defective. All orders are Delivered Carriage 
Free to any part of the United Kingdom. 
RICHARD LOADER and Co, Mam 
Cabinet-Makers, Carpet Warehousmen, and 
House Furnishers, 23 and 24 Pavement, Finsbury, 
London, E.C. 


T E FRENCH AND GERMAN 
PROTESTANT COLLEGE, Netherton. Hous, 
Clapham, Surrey, combines the comforts ofan. English 
home with the advantages of a Continental 
The French and German Languages, so indispensable to 
a good e.ucation, are taught by resident masters. They 
give lessons daily. The course of instruction 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, combined with Drawing, 
History, Geography, and Modern Science. Pupils pre 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, from thirty to 
fifty guineas per annum, according to age and requite. 
ments. A difference will be mude for two Pupils from 
the same family. For references and prospectuses 
to Monsieur A. de Chastelain, as above. 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER 0 
Preseribed by the most Eminent Medical Men 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS; 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other variety: 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart. M.D., Physician in 
Ordinary to the Queen in Ireland.—‘1I consider Dt 
de Jongh’s Cod Liver Oil to be a very pure (il, not 
= y to create disgust, and a therapeutic agent of great 
value” 

Dr GRANVILLE, F.R.S.—“ Dr Granville has found 
Dr de Jongh’s Light-Brown Cod Liver Oil produces the 
desired effect in a shorter time than other kinds, aud 
that it does not cause the nausea and in too 
often consequent on the administration of the Pale Oil, 

Dr LANKESTER, F.R.S.—"I deem the, Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be p 
to avy other kind as regards genuineness.and 
efficacy.” 

Dr LAWRANCE, Physician to H.R.H. the Dukeaf 
Saxe-Coburg and Gotha.—‘I invariably p! 
de Jongh's Oil in preference to any other, f 
assured that I am recommending a genuine 
not a manufactured compound, 4n which the efficacy of 
this invaluable medicine is destroyed.” 


Dr de Jongh’s Light Brown Cod Liver Oil is sald 
cnly in JmeertaL Half-Pints, 28 6d; Pints, 48°94; 
Quarts, 9s; capsuled, and labelled with his stamp 
signature, WITHOUT WHICH NONE CAN possiBLy BE 
GENUINE, by respectable Chemists. 

SOLE CONSIGNEES, “ 

ANSAR, HARFORD, and CO., 77, STRAND, 

London, W.C. 


CAUTION.—Beware of Proposed Substitutions. 





